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Virginia and Tennessee Railroad. 

This company, originally named the Lynchburg 
and Tenn. Railroad Co., was chartered in the early 
part of 1848, with a capital stock of $2,500,000, 
in shares of $100 each, to build a railroad from 
the town of Lynchburg to some suitable point on 
the Tennessee line. Tolls, fares and dividends 
were left to the option of the company until the 
last should reach 15 per cent. per annum, when 
the Legislature might regulate the chisrges 8O as 
not to bring the annual dividends below the above 
figure. The work of construction was required 
to be begun in three years, and asection of at least 
ten miles in length to be finished in one year 
thereafter. The Common Council of Lynchburg 
were empowered to subscribe to the undertaking, 
or guarantee bonds to the extent of half a mil- 
lion, to be. raised by an, issue. of six per cent. 
bonds, or by assessments. By amendments pas- 








changed to that which it now bears; the State 
became a partner in the enterprise to the extent 
of three-fifths of the original stock; other roads 
were allowed, under certain restrictions, to connect 
with the Va. and Tenn, line ; the company were au- 
thorized to increase their capitel stock to $4,- 
000,000 for completing the road; besides an ad- 
dition of $1,500,000 for the building of the Cov- 
ington branch, should the stoekholdezs agree to 
do so within a limited time. Authority was also 
granted them to build a branch connecting with 
the Va. Central near Clifton Forge—both of these. 
last to be managed as separate interests. 

The company were regularly organized on the 
18th of August following, by the election of Odin 
G. Clay, Esq. as President. The preliniinary sur- 
veys were shortly afterwards commenced under 
the superintendence of Cap. Dimmock, Messrs. 
Prevost and Sanford. These gentlemen were suc~ 
ceeded, in the following year, by Chas. F. M, 
Garnett, Esq., who has ever since remained as the 
company’s Chief Engineer. 

The road as finally located proceeds from the 
banks of the canal in Lynchburg is a westerly di- 
rection, and passing through a range of hills by a 
tunnel 550 feet long, proceeds up the valley of 
the Blackwater with favorable grades to Liberty. 
In its course it passes the Big Otter and Little 
Otter streams, besides several other rivers, all re- 
quiring expensive bridges. After leaving Liberty 
the line continues through Bufford’s Gap and by 
Big Lick to Salem. The summit of the Blue 
Ridge is crossed at.a point 800 feet above the river 
at Lynchburg. After leaving Salem, the line 
turns to the south-west, following the course 
of the Roanoke, after crossing which it ascends 


ble for construction. In its course it passes 
through the counties of Campbell, Bedford; Roan- 
oke, Montgomery, Pulaski, Wythe, Smith, and 
Washington successively. The last two of these 
yield salt in unsual purity and unlimited. quanti- 
ty. For several miles in the same counties, along 
the banks of the Holston, the route passes through 
extensive plaster deposits. Coal is dug in Mont- 
gomery county of a soft anthractite or semi-bitu- 
minous character, of which large qnantities are 
available; while inexhaustible supplies of lead 
and iron ores are found in Pulaski county. 

The steepest grade on the road is 68 feet per 
mile in one direction, and 60 feet in the other.— 
The shortest radius of curvature is 956 feet. — 
gauge of the road is five feet. 

The estimated earnings of the reub wate aM 
lows : 


Mails. ee eee ee ee ee - $62,140 
Passengers .... ...... sees ee 266,974 
Wheat, corn, and other exported o commo- 

ditions... ee ee@ee #0080 4084 . 426,782 
Imported articles. as'ew Sved eed cunseetes 216,866 


Datel soon, $3 0xi5% -.-f9062,712 
The first section of the road extending to Sa- 
lem, 61 miles, was let in December, 1849, at-a cost 
of $1,000,000, exclusive of buildings and rolling 
stock. Ten miles south of Salem were put under 
contract, early in the following year. A purchase 
of 6,000 tons of U rails, 60 Ibs. per yard, was made 
from a Welsh company, and a number of locomo- 
tives ordered, By the close of 1850, the capital 
stock subscribed amounted to $950,000, entitling 
the company to State aid of $1,140,000. This 
subscription was increased, in 1851, from. indivi- 
duals $47,500 and from Washington and Smyth > 





the ridge dividing the North and South forks of 
that stream, and passes through it by a tunnel 
600 feet in length, It then proceeds to the sum- 


creek near Christiansburg to New river which it’ 
crosses and advances up along its banks to Evans- 


the Middle fork of the Holston by Abingdon: 
the State line. The first few miles west of Lynch- 
pases coe Shad Bers corning in crossing the Al-| 
anies are the most costly parts of the road,— 
From Christiansburg to the southern terminus, 





sed in 1849, 1851-1854, the name of the read was 


the line is described as being remarkably favora~ 







counties $53,400. In December of the same year, 
the heavy work on that part of the road between 
Salem and Wytheville, was placed under con- 


mit of the Alleghany, descending thence by Crab tract. 


That part of the road. between Lynchburg and 
Liberty, 21 miles was formally opened in April, 


ham. From this point the line proceeds down 1852; and the entire division through toe Salem, 


at the close of the same year. The earnings on 
Siig green ® * Sees Se 
At the, Annual. Meeting in October, a resolu- 
tion was adopted to issue first mortgage bonds to 
the extent of $1,500,000, and to make applica- 
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tion to the Legislature for further assistance in{ The liabilities of the company, in addition to|190 feet above the site of the village of Rome, 
the shape of a loan. The measure resulted suc-|the first mortgage, wore at date of last report. | and 890 above the surface of Lake Ontario. The 





cessfully, and the sum of $1,000,000 was taken ;|Bills payable, ineeties os | line is sufficiently far removed from this Lake to 
the company pledging themselves to pay six per| Paper. , vancemen! avoid competition with it, and to secure to the 
cent. per ahnum/as interest on the same, and to pay Selden, Withers, & O0..+- w«- $440,854 87) oadian ample territory on both sides for local 
appropriate one-half per cent, sémi-arinually as alnebts due on open accounts....... 43,430 91|Dusiness. The road traverses, throughout its whole 
sinking fund, that amount being ‘sufficient to ex-/Temporary loan from State on sub- length, a very excellent portion of the State well 
tinguish the principal in 84 years. A mortgage|_ scription .... .... «+++ ses. «0s + 90,000 00/ improved and filled up with an active and thriv- 
was also executed for $500,000 in convertible| Engineer's = for graduation, 235.000 00| 28 population. Watertown, the principal town 
bonds, which were disposed of principally to con-IRolting stock... <2. seco cccescce 44,888 290 the road, contains about 10,000 inhabitants, 
tractors at their par value. The proceeds of this/Duty on Iron on bond............. 55,847 66| and is the point of a very large trade. The road 
loan enabled the company to purchase rails and| Freight on Iron and other expenses, is now connected with Sacketts Harbor, by means 
other requisites for finishing the road to the Ten-| ®4Y «+++ «+++ +++ steseceseceeesse 50,000 00) of the Sackett’s Harbor and Ellisburg road; at 
nessee boundary, and also to stock it with ma- 1. oath. Pao 35 8 $1 240. 360 98] Watertown with the Watertown and Pottsdam 
chinery. To meet which they had the foll ot wird g assets on | *4ilroad which is now partially in operation, and 

The work was completed to Big Spring, 21), .n4: is soon to be opened to its point of Junction.— 
miles 8. W. of Salem, on the 10th of August/qach ooo... see. cece seeeseeese $94,462 77| With the Ogdensburg Railroad at Cape Vincent, 
1858. Bills Receivable..............+.. 22,294 84|the road commands a very large Canadian trade. 

The earnings for the 12 months ending Sept.|Subscriptions due by individuals.. 53,097 24|The opening of the Grand Trunk Railroad will 
30th, were $109,267 57 on an average of 58 miles, Do do by State....... 46,900 00/ throw upon the Watertown and Rome line a very 
The ordinary expenses for the same time were $66,- _ Tee a hand...... 1 none = considerable portion of the trade from the north- 
531 26, leaving as net earnings $42,786 31. At) Original ongteni yet aieatecaditenh arr: ern shore of Lake Ontario, as well as of the St. 


the Annual Meeting, resolutions in favor of| by the State............ eee 28,600 00| Lawrence valley. 
branches to the salt and plaster deposits in Smyth prema At Rome, its southern terminus, a connection is 











and Washington counties, were passed by the Total. nee aes Lape sreuntise lew $1,453,354 85 formed with the New York Central road and with 
shareholders. The above are in addition to the increased capital] the Brie Canal, by whicn the larger portion of the 
The report for 1854, made up to 80th Septem- stock. \ freight is forwarded to New York, during the sea- 
ber last, announced the completion of the road,|_ Te funded debt of the Company is— son of navigation. 
at that date, to Wytheville, 136 miles from Lynch- | 48 Mortgage bonds due in 1878....+.. $500,000! syatement showing the Cost, Mileage, g:c., ec. of 
bereh: Th ipts f h State Loan, to be cancelled by 1887... 1,000,000)" 4,, Watertown and Rome Railroad , 
can ne © receipts for the year, on an average|9q Mortgage bonds, due 1884........ 1,000,000 aa ilies 
- oe xs a : eo 2 500.000 Year. Cost. Mileage. per mile. receipts. 
From Freight... .... 0... sees seee--$96,758 87 Making a total of.... .... .... . $2,500,000! 151... $1,188,897 41 $27,658 $93,868 § 
* Passengers, Express and Mail.. 67,188 53|—°F less than one-half the cost of the work. 1852.... 1,693,700 96 17,642 2/2152 ‘ 
instil The amount of stock subscribed by the State is} 1853.... 1,957,992 96 20,895 836,951 
Retdhcnss sskbibsse dase .+++++$168,947 40|17,774 shares=$1,777,400; subscribed by others|1854.... 2,046,544 97 21,098 390,977 
_ i 418 shares=$1,141,800 ; pre- Receipts. 
or two ae dollars per mile on the mess a te ca a “ Ra ’ Current Metre. Ratecf from 
most expensive ‘an least productive part of the |ferred stock, eyes stig. expenses, ceipts. Divid’d pass’grs. 
road; the remaining distance, 68 miles, reaching | 100. 1851.... $35,561 $58,307 $37,871 


a much more populous, and wealthy section of| The rolling stock of the company, at date of|1852.... 108,446 116,702 10 110,635 
country, besides furnishing a through business|last report, was 15 locomotives, 16 passenger and a" pid 175,146 «10 = 145,391 
from which the company have never yet reaped | baggage cars, and 276 freight and dumping cars. ‘ioe Ti trhane . — — 





any advantage. The expenses for the same pe-|The necessary repair shops, &c., have been — = ~~ 
riod were $100,792, having as net gains $63,155, |erected. freight. ous. mile. 
or three per cent. on cost. The present officers of the road are-~John|1851........ $48,132 $7,865 $2,289 
The Salt works Branch was put under contract|&0bin McDaniel, President; Wm. H. Hughes, eeeeces See eo aaee 
. : 8 tary: F. G. Morri Tr er: O. F. M,| 1858...-..«.-. 181,878 9,682 8,510 
in May, the contractors taking for the graduation, |°°°Te'""Y; *. 4. Morrison, Areasurer; \. *. ™ 11854 222,796 13,544 4,030 
’! Garnett, Chief Engineer; and E. H. Gill, Superin-|"~~"*** "*"* vf ' : 
masonry and superstructure (other than the iron) |%4"2e%, VRlel “ngineer; and B.D, Gill, Puperin Per cent- 
the company’s paper at three, four, and five years, tendent. The other Directors are Henry Davis, age of gross Do. of net 
with interest. Another branch, 10 miles long, George Stuart, Thos. L, Preston, Wm. A. Read, earnings. earnings. 
running to the coal deposits in Montgomery coun-|424 Wm. T. Anderson. ps ES PERE PS B34 zs 
ty, Was surveyed. Watertown and Rome Railroad. 1853... pene nes re “17.2 8.9 


An unsuccessful effort was made, in the early| The Watertown and Rome Railroad was char-|1854............ +++. -19.1 8.3 
part of the year, to increase the subscriptions to|€4 in 1832. The charter authorized the company] The dividend for the last half-year of 1854 was 
the capital stock. In August, the managers re-|t0 construct and maintain a railroad from the| omitted, the earnings having been applied to the 
solved to issue a “Preferred” stock for the unsub-| Village of Rome, via Watertown, to Cape Vincent] payment of the floating debt. In addition to this 
scribed portion of the $3,000,000 original capital,|n the river St. Lawrence, near the outlet of Lake|the funded debt of the company (not all issued 
and $300,000 besides, guaranteeing six per cent.|Ontario—a distance of 97 miles—and conferred | at date of last report) is $650,000, viz: 
per annum on the same until the company should|the usual rights and privileges. —- First mortgage convertible bonds in 20 
have paid two consecutive annual dividends of| Attempts made to secure the construction of} years, and bearing 7 per cent. interest pm 
the like amount. Of this they had disposed of|this road were unsuccessful, and it was not till Aton garments yr “po $400, 
$55,900, at 30th September. An issue of second| November, 1848, that the work of construction ac-|" July, 1851, with 7 per cent, interest as 
mortgage six per cent. bonds for $500,000, which|tually commenced. From that date it was carri-| above... .... eee eseeeeee coos cone 250,000 
‘had been authorized by the stockholders in ed forward without interruption till the whole] A portion of these last the company have in 
March, was superseded by one running 30 years |Toad was opened, in May, 1852. The first section| their hands. When sold, the proceeds will be 
for $1,000,000 at six per cent. These securities|to Pierre pont Manor, a distance of 53 miles, was] applied to liquidating their floating debt. 
are being negotiated at the present time. opened in December, 1850; and the remaining} The company have also a contingent liability 

The receipts from all sources for the year were distances to Watertown and Cape Vincent in Noy.,| to the amount of $500,000 incurred on account of 
$1,202,778 94, and the disbursements for the} 1851. endorsing the bonds of the Pottsdam and Water- 
‘same periad $1,108,311 17. The aggregate re-| The route of this road is very favorable for|town road. The consideration for this guarantee 
ceipts since commencing have been $6,218,-)cheap construction, being level and over a favor-| was a running arrangement which secured to the 
609 25, and disbursements $5,124,146 48, Jable soil, The highest point in the road is only| Watertown and Rome Road the business of the 
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P. and W line. As this'road” will probably prove 
a productive one, there is little probability that 
this contingent liability will ever become an abso- 
lute one. 

Below we give a statement showing the financi- 
al condition, on the first day of October, the date 
of their last annual report. 

GENERAL ACCOUNT. 
Dr. 
To construction... «1.0 ss+. se+.+. $1,357,766 08 


Passenger and freight stations.. 113,879 24 
Engine and car houses, and ma- 








chine Shops.... .... ... sees 42,635 86 
Land, land damages, and fenc- 

CBccce cove cece cece cooctesess (RIO, G18 45 
Locomotives and fixtures...... 122,136 66 
Passengers, baggage,freight and 

ORDEP CALS on 00 c0cn c0c0.codaie 190,660 31 
Engineering and agencies...... 43,052 74 

$2,040,544 33 
Cr. 

By Capital stock paid in.... ......$1,372,400 00 
Funded debt........ rere 
REE GO vese cece cans nsec 159,144 33 

$2,040,644 33 


The floating debt is payable in one, two, and 
three years. To meet the balance of this still due, 
$140,855 67, the company possess. 

Stock in Wolf Island Canal and Steam 


Ferry Boat... ..0. cee sees cece «$30,000 00 
Do. in two steam boats on Lake Onta- 


THO ..00 coe cece cece cece coce coccee 20,000 00 
Advances made on propellors, secured 90,000 00 


$175,000 00 


Leaving a balance of assets amounting 
cece cece cove oe 04,144 88 


Memphis and Charleston Railroad 

This company was chartered by the Legislature 
of Tennessee in February, 1836; by that of Ala- 
bama in January, 1850; and by the State of Mis- 
sissippi in March, 1854. Authority was granted 
them to build and maintain a railroad with a sin- 
gle or double track,- from the City of Memphis, 
Tennessee, to the City of Charleston 8. C, or to 
connect with the Nashville and Chattanooga, or 
the Georgia railroad at the most desirable points, 
The charter was made perpetual, and without re- 
strictions as to dividends, or the amount of capi- 
tal stock—only requiring $2,500,000 of the latter 
to be subscribed previous to commencing opera- 
tions, Cities and other corporate bodies were au- 
thorized to subscribe under certain restrictions,— 
The number of Directors was fixed at thirteen. 

The road is divided into two divisions—the 
Western extending irom Memphis to the Alabama 
State line, 12344 miles; and the Eastern from 
that point to Stevenson, where it connects with 
the Nashville and Chattanooga line, 150 miles.— 
The whole length, including a branch of 15 miles 
to Somerville, is 288'4 miles, From Memphis 
it proceeds in an easterly direction to La Grauge, 
50 miles, where it enters the State of Alabama.— 
The route occupies the route of the old Memphis 
and La Grange road which was begun in 1836, 
but never finished. The grading and other work 
done on this section was estimated to have cost 
$200,000, before it passed into the present com- 
pany’s hands, From this place it proceeds to 
Farmington, where it is intersected by the Mobile 
and Ohio line, 9344 miles east of Memphis. The 
road now enters the valley of the Tennessee, oc- 
cupying, from Tuscumbia to Decatur, the line of 


TO noe cove seve voce 








the” old Tennessee” ‘ ‘oad, 
been built with a light fiaS rail, under a prévious 
charter. The length of this part, including a 
branch of two miles to the Tennessee river, is 45 
miles, which was purchased for a very moderate 
eonsideration, and re-laid with a heavy rail, Near 
Decatur the route crosses the Tennessee. river, 
whence it proceeds in a North-east direction to 


Chattanooga road at Stevenson, Through this 
line it forms a connection with the Nashville, Geor- 
gia, South Carolina, and Virginia systems. From 
Memphis, connections are already in progress to 
New Orleans, Cairo, St. Louis, Little Rock, &c, 
The entire line when completed, will probably 
have thrown upon it a greater amount of business 
in proportion to its length than any road in the 
Southern States; the great stream of Western 
bound travel from Wasbington to Savannah con- 
centrating upon it at various points; while the 
section of country immediately traversed by it is 
one of the richest and most productive in the 
Union. Owing to the position of the Alleghany 
mountains, and the fact that it occupies a route 
almost equally distant from the Ohio river and 
the Gulf, this work must remain long, if not al- 
ways, without any immediate rival. The highest 
grade on the line is 47}¢ feet at a few points. Ex- 
cept when crossing the highlands between the 
Mississippi and Tennessee rivers, and near the 
junction with the Nashville and Chattanooga road, 
the line is remarkably level. The shortest radius 
of curvature is 4 degrees, or 1,482 feet, much the 
greater part consisting of straight lines, 

Beyond obtaining subscriptions nothing was 
done till April, 1850, when the company were or- 
ganized on a subscription of $1,200,000 by the 
appointment of Governor James C. Jones as Presi- 
dent. C. F. M. Garnett, Esq., was soon afterwards 
chosen as Chief Engineer, and the preliminary 
surveys commenced. In the latter pari of 1851, 
that part of the road in Tennessee was put under 
contract, the State of Alabama requiring, as has 
been stated, a subscription of two millions and a 
half before commencing operations. This amount 
was made up in the fall of the same year, the 
city of Memphis having taken $500,000, Charles- 
ton $250,000, Huntsville $50,000, Madison county 
$100,000, and the State of Tennessee $8,000 per 
mile for that part of the road within her limits.— 
The President was immediately dispatched to 
England to purchase iron for laying the LaGrange 
and relaying the Tennessee Valley roads. Ma- 
chinery and rolling stock were also ordered. 

The first estimated cost of construction was 
$2,893,291, or including buildings and motive 
power, $3,600,000—equal to nearly $12,500 per 
mile. This estimate included the pattern of rail 
which was subsequently used: 60 lbs, per yard; 
but was made at a period when labor and materi- 
als were unusually low. The revised estimates 
made in 18538, accordingly put the cost of the un- 
dertaking nearly one million higher, or $4,493,773 
—equal to $13,576 per mile. 

One hundred miles of new work and forty-five 
of reconstruction within the State of Alabama, 
were put under contract early in 1852, and opera- 
tions commenced on the same. That part beyween 
Memphis and Germantown, a distance of 15 miles, 
was opened for business on the 16th September 





following. Fifteen miles additional were com- 


Huntsville, and thence to the Junction with the: 


323 
ceipts on thesé up to the 1st March, 1853, were 
Tuscumbia were also opened in January 1853, the 
receipts on which to the 1st of March amounted. 
to $6,658. ’ te 

The remainder ofthe distance between Memphis 
and La Grange, between Decatur and Tuscumbia 
and the Somervile branch, making 108 miles in all, 
were put in operation before the close of the same 
year. 

The work within the State of Mississippi was 
not commenced till March, 1850; on account of 
delays experienced in obtaining a satisfactory 
charter from her Legislature. By the first enact- 
ment authorizing the road to pass through her lim- 
its, it was required to be built by Holly Springs. 
Subsequent explorations showed such a line to be 
10 miles longer than the one which was adopted, 
and the company refused to locate their road with- 
in the State on such conditions. The Legislature 
in 1852, retaliated, and repealed the charter in 
toto, An arrangement, however, was completed, 
in 1854; and the State of Tennessee agreed to 
make the same subscription to that part of the 
road in the State of Mississippi as within her own 
limits, and increase it to $10,000 per mile, making 
a total of $935,000, to which were added $100,000 
for bridging the Tennessee at Chattanooga, if the 
company should determine to construct a road to 
that point. 

The earnings on those parts completed for the 
year ending lst March, 1854, were $176,484, of 
which the ordinary expenditure was $74,468 leav- 
ing as net income $102,016. 

In May the managers made an issue of seven 
per cent. convertible bonds redeemable in 1880, 
to the extent of $1,600,000. “An attempt made to 
negotiate these at the North having failed on ac- 
count of the monetary stringency then experienc- 
ed, the stockholders along the line were appealed 
to, and $400,000 of these disposed of at satisfac- 
tory rates, for cash, work, and materials. The 
proceeds of these enabled the company to main- 
tain their credit, and progress moderately with 
the work of construction. The low water during 
the greater part of last summer in the Tennessee 
also seriously retarded operations, j 

We extract the following from the company's 
fifth Annual Report, just come to hand, which 
says: 

Eastern Division.—The grading and masonry 
is now ready to lay the track from Stephenson, the 
intersection of your road with the Nashville and 
Chattanooga Railroad, to Decatur in Alabama, 
83 2-10 miles. Some little work remains to be 
done on bridges and stone excavations, but at 
points so remote from either end of the tzack as 
to be out. of the way, and the track-laying will 
not be delayed on that account. The cross-ties 
are ali upon the ground, The iron, chairs, and 
spikes are all purchased, and are now arriving 
rapidly at Stephenson and Tuscumbia, and will all 
be on the ground as rapidly as needed by the 
track-layers. The track-laying is let to able and 
energetic contractors, who will urge forward the 
work with a large torce, as rapidly as it can be 
done. The track-laying is expected to commence 
at Stephenson and Decatur to-day, with a force 
at each point sufficient to lay at ieast five miles 
per month. You may, therefore, reasonably ex- 
pect the connection to be made between Stephen- 
son and Decatur by November or December next. 
This will give you a completed line of road trom 
Stephenson to Tuscumbia L , 129 mils, 











penetrating the entire Tennessee , one of 








off Oy Ciodu tis re 

Tie Boutkwenc abounding ara te clement | at the completion of ‘be ine trom Memphis to| 
p ith nd prospe! iY, Con! CLIN by direc! stephensor our 1 WwW. connect with 

raflway commtnieation with the Atlantic seabourd,| the Nashville and Ohattahooga , 88 mmiiles 

at every commercial point, from Boston to-Char-| west of the latter place. 

— —_ Savannah, a them per soap 5 ‘REMMAPEE COST OF ROAD—EASTERN DIVISION. 

Senn nr at Tee Tel aul ren fDi tn er. Be 

transportation for that entire section of country’ |nuscumbia to Mississippi line 243 

When this connection is made, you may rely, 586,613 44 


much confidence, upon the receipts of the road as. 
acertain source of ere from which you wil 
derive a large portion of the means necessary 

complete the ae elaine link in your road west of 


Tuscumbia, 

The grading and masonry from Tuscumbia to 
the Mississippi line, has been under contract for 
some time, and has progressed as rapidly as your 
means would justify. It will be ready for the 
track by July or Angust next, for 18 miles, and 
within about five miles of the Mississippi line. 

Western Divisron.—The first 80 miles of your 
road east of La Grange, has been under contract 
for grading and masonry for more than a year. 
The exceedingly broken nature of the country on 
this section, makes it the most costly portion of 
your line, and consequently has taken longer time 
to prepare it for the rails. Twenty-five miles of 
it from La Grange to near Big Hatchie river, is 
now fully ready, with cross-ties and all other tim- 
bers necessary for the superstructure. The iron 
chairs and spikes have all been purchased, and 
most of them have arrived. The contract for 
laying the track has been let to one of the most 
experienced track-layers in the country, and he is 
now laying it down rapidly, and will complete 
this section of the road by July or August next, 
which will give you seventy:five miles of main 
road. from Memphis east; and the Somerville 
brauch, thirteen miles—in all. eighty-eight miles 
of road in operation on the Western Division by 
August next, 

By Maj, Cooper’s survey the road was estimated 
from Memphis to the Alabama line at 12844 miles; 
by the present actual location it has been much 
improved, and is found to be only 121 miles— 
thereby saving in distance 24 miles from the orig- 
inal- estimated distance. 

Riaut or Way Tuarovucn MississipP1.—in con- 
formity with your instructions as indicated by re- 
solution at your last annual meeting, the Board 
did, in compliance with the act of the Legislature 
of Mississippi, approved March Ist, 1854, sub- 
scribe $125,000 of the capital stock of the Missis- 
sippi Central Railroad Company, for and on be- 
half of the Memphis and Charleston Railroad. 
Company, upon the terms and conditions set forth 
in said act, and have in all things complied with 
the requirements of the same. 

WaT HAS BEEN DONE ON BOTH Divisions.— 
You now have in operation 108 miles of road ; you 
have graded and ready to lay track 109 miles, 
the rails, chairs and spikes purchased, and their 
payment provided for, or nearly so—the whole of 
which can be laid down and put in operation by 
November and December next—giving you 129 
miles of finished road on your Eastern, and 88 
miles on your Western Division ready fer business, 
with a link of only 70 miles wanting to connect 
them, and every part of that under contract. 
From the net receipts of these two divisions alone, 
should it become necessary, you could, with cer- 
tainty, supply any deficiency of means that might 
be necessary to complete the remaining link. 

THE, QUESTION OF EXTENDING YOUR ROAD PROM 
SrepHenson To CHarranooaa, on the North side 
of the Tennessee river, having been duly consider- 
ed by your last meeting, the Board ‘have, in ob- 

lience to instractions then given, caused the 
route to be surveyed, and have let a portion of 
the line hong ee imits al nape i contract, 
and the work of grading has beén going on since 
January last. The line has Deon Tound entirely 
practicable, with no Li, Mos lone 
maximum grade west 0 t ot 
mile.} Bue the Board do’ not week advisable 
to let any more of the work to contract at present, 
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Total cost of Hastern division fully 
eeee eee Cee 8 eee eos $2,621,481 46 


equipped 
Amount already expended........ 1,481,325 40 


Leaving yet to be expended.... .. .$1,190,156 06 
The available means on hand for this division, 
including $264,000 of their bonds sold but not de- 
livered, and to be taken by contractors, are $478,- 
872 01, leaving yet to be provided $711,284 065. 
A temporary loan of $100,000 has been made for 
completing the road between Decatur and Steven- 
son, This is expected to be met on the further ne- 
gotiation of their first mortgage bonds, or in case 
of failure, from the net earnings of the road. 
ESTIMATFD COST OF WESTERN DIVISION, 


Memphis to La Grange, including 
Somerville branch .68 miles..... $774,983 81 








La Grange to Big Hill, 30.4miles.. 748,448 00 
Big Hill to Alabama line 41.6do... 795,400 00 
Total estimated cost of Western Di- 

vision—ful'y equipped.......... $2,818,781 81 
Amount already expended..... sees 1,222,512 21 


Leaves yet to be expended .... $1,096,269 60 
To.which adding interest on State bonds and 
present liabilities makes a total of $1,253,442 80. 
The assets applicable to this division, including 
cash, bills receivable, State bonds, company’s 
bonds to contractors, and net receipts, amount to 
to $1,201,544 19, leaving a deficiency of $51,898 
61. This is calculating the whole road to be com- 
pleted by the Ist January, 1857; and applying 
the net earnings on construction till that date, 
RECAPITULATION. 


Cost of Eastern Division..., .... ...$2,621,481 46 
Cost of Western Division.......... 2,818,781 81 


Total Co8t.... 0... sees soos «$64,940,263 27 
Amount paid on East, 
ern Division.... ...$1,431,325 40 


Amt, paid on Western 
Division .......... 1,222,512 21 
— 2,653,887 61 








Balance to be expended.... .... .. $2,286,425 66 
Interest and liabilities............ 157,173 20 
$2,443,598 86 

Less available assets—both Divi- 
sions.... eeee eee eee £€OGe Cees 1,680,416 20 





Leaves to be provided........ $768,182 66 
The business of the road for the year ending 
Feb. 28th was as follows: 


PARSON BETS . 20. cece voce cece voce 
DEEN sc 00 cees cose céte ov 


, +0» .$78,844 28 
97,275 25 


Mails.... eeee eceee Cee Cee eee Eee ee 4,702 67 
$180,822 20 
Ordinary expenditure.............. 78,691 22 


Net receipts... 1.0. .s0e sees». $107,180 98 
—equal to 134¢ per cent. upon the cost of that 
part in-operation. The expenses amount to only 
40%¢ per cent. of the gross earnings. 

‘Twenty-five miles of the road completing it from 
‘La Grange to Pocahontas, are expected to be op- 
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Tennessee at Decatur is nearly finished, and rails 
have been purchased and partly delivered to. lay 
the road from this point to Stevenson. A small 
portion of the extension from Stevenson to Chat- 
tanooga has been placed under contract on which 
work is going on. The usual State appropriation 
has been granted. 
The company’s present equipment consists of 9 
locomotives, 8 passengers and baggage cars, be- 
sides gravel and other cars. A considerable in- 
erease to their rolling stock will be made as the 
work is opened for use. 
GENERAL ACCOUNT. 

To Real estate, right of way, engi- wa 

__ neering and general expenses. $170,881 24 

Grading, masonry, bridging,cross 








ties and depot buildings...... 1,252,717 12 
Tron account and Jaying track.. 1,065,239 69 
Equipment................... 175,074 66 
ND odds Side dddccccce 805,166 07 
Interests, discounts, &c.... .... 177,957 26 
LC are 221,371 10 
Running expenses......... 100,233 45 

Total... 662. seen ceee woos + $8,468,000 48 
Cr. 

By Capital stock.... .... 2... .00-. $2,103,177 73 
State appropriation............ 600,000 00 
Company’s bonds............ - 181,000 00 
Company’s bands hypothecated. 78,147 51 
,, <3 Re 113,773 46 
UR ine coke sues cece. 122,757 30 
Amt, due on individual ledger 

BIRIANOEB 0600 wc cciceds cece. 26,370 99 
Earnings for the year.......... 180,822 20 
Miscellaneous, as Memphis office 

and interest account..... .... 76,370 36 


$3,468,090 48 
The names of the present officers are,— Samuel 
Tate, President; G. W. Leuffer Chief Engineer ; 
Samuel Creuse and W. B. Haldran, Treasurers.—- 
The other Directors are George P. Beirne, J. J. 
Donegan, W. Echoles, Jr., Samuel Elliot, William 
Dickson, Samuel A. Walker,Daniel B. Turner, and 
Charles W. Hunt, chosen by the stockholders; J. 
W. Scruggs and Henry W. Conner, by the city of 
Charleston; Jno, Trigg, and Pitser Miller, by the 
State of Tennessee, Date of Annual Meeting, first 
Monday in April. 





Journal of Railroad Law. 
THE NEW HAVEN RAILROAD GASE.—OVER-ISSUE OF 
STOCK.,—LIABILITY €F THE COMPANY. 

The N. Y. & New Haven Railroad Company vs. 
Robert Schuyler and 323 others. This action was 
brought by the corporation, against the holders 
of the spurious stock. The complaint prayed 
that the certificates of this court be decreed to be 
illegal and void and be surrendered up and can- 
celled, that in the mean time those who had al- 
ready sued be stayed in their proceedings, that 
those who have not, be enjoined from suing, and 
that the suits now pending be consolidated with 
this. . 

To this complaint several demurrers were inter- 
posed, and the case was argued upon demurrer 
by Messrs, Tracy, Dodge, and Noyes for the plain- 
tiffs, and by Messrs. Cutting, Foster, and Thomp- 
son for the defendants, It was argued before — 
Hon. Justice Cowles, the only Judge in this dis- 
trict not incapacitated by interest or relationship 
to some of the parties, from sitting in the cause. 
Below we give an abstract of his opinion. Al- 








eped in September next, when a large increase to 


though he intimates tbat the company are liable 

















ee 
te innocent holders of spurious stock, this 
not. determined by him, It was.not fully discussed 


upon the argument, and at the request of the} 


plaintiffs’ counsel, is to be re-argued before him 
next week. The only point decided in this case 
is that the company cannot join all the. holders of 
the alleged spurious stock together, and in one 
aclion restrain them from individually proceeding 
against the company. 


Cowzzs, J.—From an examination of the com- 
plaint it is seen that the holders of this over-is- 
sued stock, (and which, for distinction, I will call 
spurious stock,) have not come in possession of it 
under a uniform state of facts. 


1. There is the firm of R. & G. L. Schuyler, 
who, or whose assignees, hold by title derived 
directly from R. Schuyler himself, a member of 
the firm and the anthor of the fraud. Whether 
the firm paid value for it does not appear. 

2. There is the class who took from Schuyler 
with knowledge of the fraud, or have taken under 
circumstances which it is alleged should have put 
them on inquiry. 

8. A class who hold by title, based on usurious 
contracts with Schuyler. 

4. Another still to whom it has been hypothe- 
cated as security. 

5. There is a class who hold certificates origin- 
ally valid and regularly issued, but which have 
been surrendered up for cancellation, and then, as 
plaintiff alleges, stolen by Schuyler and re-issued. 

6. There is another class who hold under certi- 
ficates issued by the Vice President, Worthen. 

7. There is another class of innocent holders 
who have taken without knowledge of any fraud. 
I assume that such is the fact, because it is not 
averred in the complaint to the contrary, and 
among these numerous holders, of the considera- 
tion of whose purchase the plaintiff is ignorant, 
the presumption is they are innocent holders till 
the contrary is alleged. 

8. There is still another class who hold certi- 
ficates representing in part genuine and in part 
spurious stock. 

Now, upon these facts, assuming them as true, 
and assuming that this suit shall proceed with the 
view of determining all questions arising on the 
facts, it is quite clear that some of these holders 
are entitled to recover, whatever may be the de- 
cree as to others. 

With regard to others, it is equally clear the 
plaintiff would, at the proper time, be entitled to 
judgment, while with regard to others still, the 
respective rights of the parties could not be de- 
creed without the solution of difficult and perplex- 
ing questions of law, and undoubtedly of intricate 
questions of both law and fact, since we are not 
to presume that these parties defendant will suffer 
judgment to pass by default. 

The decree when finally made would necessarily 
be in the nature of distinct decrees against the 
several parties separately, and as above observed, 
as to some, must be against the railroad company ; 
in other cases in its favor. Thus, as to those who 
have taken with full knowledge of the fraud, and 
the complaint avers that some did, the decree 
must be against the holder—a proposition too ob- 
viously true to need discussion. As regards the 
innocent holders, those who have taken for value 
without knowledge of, or cause to suspect the 
fraud, the validity of their claim upon the plain- 
tiff for full indemnity in some form is perfect, 
True, that proposition only comes up incidentally 
on this demurrer, and it is but just to say was not 
made’ a subject of discussion by the eminent 
counsel engaged in the argument. Yet, in the 
view I take of the case, it presents itself as form- 
ing one of the elements in the proposition I am 
seeking to demonstrate, viz: that upon the facts 
set forth in the complaint, the decree in this snit, 
if the bill is sustained, must be against the plain- 
tiff as to some at least of the defendants. 

Under that view of the case I am permitted, as 
tegards the innocent holders for value without 
notice, to say, that well settled, long established 







‘ A y of lab t ine, ts 
uyler against this corporation at 
maine’ tine fake” Seating, a enlightened cau, 
sound morals policy all concur in re- 
a ; pei ~ bie Hike natural tell ys oe 
0} ra Se . ‘ 
stituting neral agents, doing their business sole- 


ly through agents and boards of dirctors, in whom 
all having transactions with them must more or 
less confide, should be held to a very strict ac- 


policy and necessity of sueh rule increases in 
practical importance just. in proportion to the 
magnitude of the business entrusted to, and per- 
formed by those corporate bodies. 

Passing on to the class of persons who hold 
these certificates under usurous contracts, while I 
am not called upon to anticipate at this stage of 
the case what rule of law must be applied then, it 
is sufficient to say that as to those holders, the 
decree depends on a solution of questions of both 
law and fact, (for I cannot assume that the usury 
will not be denied by answer,) which, in their 
character, are separate and distinct from, and in- 
dependent of, the questions raised in the other 
classes of cases. 

Again, the rights of parties, holding certificates 

originally valid, thea surrendered for cancellation, 
and afterwards surreptitiously issued, requires the 
solution of still other questions of law, (probably 
of law and fact,) for the plaintiff claims to treat 
such certificates as stolen, and so not vesting in 
any other holder, whether innocent or guilty; 
either right of property or of action. 
And so as to all of these holders, the different 
state of facts under which each has taken, and the 
different rules to be solved and applied, show that 
not only must there be separate and distinet ad- 
judications in their nature, independent each of 
the other, but also that no one class of holders 
has necessarily any interest in the questions 
which must control as to every other class. 

Each party is entitled to be separately heard, 
and this requires separate trials for each separate 
defendant, since between no two of them is there 
a privity of title or interest. 

A further effect, which necessarily follows a 
joinder of all these defendants, is that while each 
defendant prefers, claim which is distinct from 
that of every oihe1, yet no judgment can be given 
in his favor until a general decree is made as to 
all. 
Thus the one who holds as a dona fide purchaser 
without notice cannot, upon proving the facts 
which apply to his case, take judgment and en- 
force his rights without regard to the other de- 
fendants, but must remain inaetive with no ability 
to proceed until all the complex, intricate and 
perplexing questions of law and fact affecting 
every other party have been tried, the questions 
passed upon, appeals taken and disposed of, 
(should either party wish to appeal,) reviewed in 
the Appellate Court, perhaps sent back, then re- 
tried, redetermined, and perhaps (for who knows 
to the contrary ?) re-appealed, and all this, too, 
while he has no interest whatsoever in the ques- 
tions thus litigated between the plaintiff and any 
other party than himself. 

If this suit is to be maintained such must neces- 
sarily be its effect, provided the bill has for its ob- 
ject the end avowed by the plaintiff, viz., a final 
determination between the plaintiff and each 
holder of all questions respecting this over-issue 
of stock. If such is the object of the bill, the re- 
sults I have mentioned must follow. If it is not, 
the bill should be dismissed. 

The court then after considering several cases 
analagous to the present, proceeded as follows : 

The plaintiff must have rights to assert or relief 
to demand against all the defendants: ‘The first 
element, the first ingredient in a bill, its very 
basis, is a right to. relief in some form, and that 
against not a portion merely, but against all the 





countability for the acts of their agents, and the|P 











he plaintiff is in the 
exis is One WHICH it is 

ed that the plaintiff can select his formm—sue the 
'defendant—call him into Court, and then ask’the 
{Court to compel him to pros the plaintiff in 


|that forum, or forever hold his peace. 


I know no in the history of our jurispru- 
~-¥ wich wi be claimed as authority ‘for 
such a ‘ 3 

Now, keeping the above rules all in view, 
‘stands the ease with this railroad company, 
laintiff here? We find that its own agent; held 
out by it to the world as one in whom implicit 
confidence might be placed by all dealing with 
the corporation, or bu in stuck—we find that 
this man, the President of the company, violates 
the confidence reposed in him by the plaintiffi— 
But in what way? Has he taken the funds, or 
property, or assets of the company, and then, con- 
federating with the defendants, undertaken to 
distribute or share them with defendants, 
frand of the company? No; he has not touched 
a dollar of those funds, or any part of the compa- 
ny’s assets. He has only issued certificates which 
purport to be evidence that the party to whom is- 
sued was a stockholder to the extent named ih 
the certificate, when the fact was not so. 
certificates are false. They say what is not true; 
but, holding the position given him by the plain- 
tiff, and known as the President of the company, 
he is enabled to sell them, or procure to be sold. 
They are sold openly in the market, and in part, 
at least, to innocent purchasers, who suppose, and 
have every reason to suppose them genuine.— 
They part with their money for these certificates 
—are victimized, and then Schuyler runs away. 
Now, take just what the plaintiff says about all 
this—viz.: that a part of these purchasers are 
guilty confederates with Schuyler, or at least that 
they bought, with full knowledge of their false 
character. If that isso, then under no circum- 
stances as to these holders, can the Company 
sustain any loss for the certificates as valueless 
to the guilty holder, as an equal amount of coun- 
terfeit bank notes. If they sue, the company has 
only to defend and defeat them. But there are 
others who confessedly are innocent purchasers of 
these false certificates—for value and without no- 
tice—and they are made parties here. Now 
against those parties whaé rights have this cor- 
poration? What claim has the Company on 
them? What claim can it have? What, in the 
shape of a decree, will this Railroad Company ask 
this Court to make in its favor, and against these 
innocent victims? To give up these false certi- 
ficates, fraudulently imposed upon them by the 
plaintiffs’ own agent, in whom this Company had 
assured them they could repose unlimited confi- 
dence? What right has this Corporation acquir- 
ed as against these innocent holders, that they 
should have such a surrender made, or will the 
Corporation ask that these parties be compelled 
to sue the Corporation? That, as it seems to me, 
is clearly the effect of sustaining this bill, t 
these innocent holders, viz.: to enable the plain- 
tiff to select the forum and compel these parties 
to sue there, or not at all—that is, if by a joinder 
it is intended in this action, as is avowed, to have 
all questions arising out of these frauds adjudicated 
—for I have seul held that these innocent put- 
chasers have a perfect right to full indemity 
against the Company for the acts of ler — 
But they would thus not only be compelled to liti- 
gate in forum selected by their adversary—by an 
adversary, too, who had no possible right of action 
against them,—but to do in the same action with 
numerous other defendants, between whom and 
themselves there is not the most remote connec- 
tion. I know of nd rule which can render such a 
bill proper. 

As to the guilty holders I have already said 
tney have no rights against the company, and that 
if they sue, thé company has but to defend to dé 
feat them. : 

But the bill seems to be based upon the idea” 
that there is a of value or pri y 
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have them surrendered. rapery oe ea be 
the case as to all confederates of ler in the 
fraud, who hold these certificates and are assert- 
ing some claim upon the company, under them— 
but even that is doubtful—for as to the guilty 
holders the certificates are worth no more than 
the forged notes of the company. But would a 
bill be sustained to compel a surrender up of 
forged notes, filed by the person whose name pur- 
ported to be signed to the notes? It seems to 
me not. If, instead of issuing $2,000,000 of false 
certificates, this company had held securities to 
the same amount, say bonds of some other compa- 
ny, guaranteed by the plaintiffs, and Schuyler 
had confederated with these defendants to sell 
and distribute the securities among the defend- 
ants in fraud of the plaintiff, and consummated this 
frand, then on principle, this company could 
have filed a bill against all the parties, and asked 
to have the securities surrendered, and each de- 
fendant enjoined from sueing on the guaranty—if 
such suits had been commenced or threatened. 

But suppose the plaintiff holding first such se- 
curities, had authorized Schuyler to sell them, 
and he had sold a part to innocent purchasers for 
Value, and had combined. with certain others to 
dispose of the residue in fraud of the company, 
and not only done so, but had appropriated the 
purchase money paid by the innocent purchasers, 
to his own purposes, would a bill filed against 
him and his confederates in the fraud lie against 
the innocent holders too, to procure a surrender 
of their stock? That will not be claimed. 

Now I do not assert that the case atiar is par- 
allel in all respects with the case I have suppos- 
ed, but as it seems to me, it is sufficiently so to 
be governed by the same general principles. As 
between these innocent holders and Schuyler, and 
the guilty holders, I can see no “matters of the 
same nature, and having a connection with each 
other, and in which all the defendants are more 
or less connected” within the meaning of the 
rule laid down in Brinckerhoff vs. Brown. Had 
they all been guilty of the fraud, or directly or 
indirectly conspired with Schuyler, there would 
have been a common question as to all. 

The joint intent to defraud would have formed 
the body, and the acts and interests of the several 
defendants the branches, and then that part of the 
case would have been made out for a bill, and a 
proper bill too, of the other facts narrated. 

But no such common question, nor any ques- 
tion as far as I can perceive, arises, or is made 
out, which connects the several parties, or en- 
titles the plaintiff, admitting all his facts—to a de- 
cree against any parties, certainly none who are 
innocent purchasers; and the guilty ones, except 
Schuyler, are not pointed out in the complaint, 
and so I must presume Cross an innocent one. 

The mere fact that all of these parties happen 
to hold the talse certificates, does not bring them 
within the rule laid down by Chancellor Kent. 


On the whole I can discover no principle which 
applied to this case will sustain the complaint.— 
The difficulties are irremediable, such as are inci- 
dent to and inherent in the natuve of the case itself. 
Convenience will not sanction.it, for should an at- 
tempt be made to proceed with the suit, no inge- 
nuity or perseverance of counsel—no aid which 
the Court could furnish, can relieve the case from 
these perplexities, embarrassments and delays 
which must necessarily attend every attempt to 
urge it forward; while on the other band, the 

of frequent deaths and other accidents 
incident to the case, with the necessity of numer- 
ous revivors, would enable any party, should in- 
terest so prompt, td make the litigation almost 
interminable. I regret the conclusion to which I 
am forced. 1 had hoped to discover there was a 
mode by which in a single suit embracing all par- 
ties those questions affecting interests of such 
Magnitude and, parties so numerous might be 
speedily solved—and the rights of all determined. 
We find here the loss, through the faithlessness of 
‘one man, amounting to near $2,000,000, all of 
which must fall upon innocent parties—whether 


such loss is sustained by the holders of the gen- \remembered, however, that the route lay through 
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uine or spurious certificates or in part by each.— 
Such a loss is a deplorable public calamity.— 
Could the aggravation of these evils caused by 
numerous and protracted suits, brought to settle 
the questions arising out of this fraud, be avoid- 
ed, and a speedy determination arrived at in one 
action, the Court would gladly, if it had the pow- 
er, entertain jurisdiction and terminate the con- 
troversy. But increased reflection has but con- 
firmed my convictions that the difficulties of pur- 
suing such a course cannot be overcome. For 
such obstacles the eminent pleader who drew this 
bill is not responsible. They have their origin in 
the nature of the case itself, rendering a joinder 
of all these defendants in one bill, under the cir- 


ing the rights of the parties. 

The complaint is multifarious. 

The derourrer must be sustained, and judgment 
ordered accordingly with costs, and the injunction 
dissolved. 





Wilmington and Manchester Railroad. 
The length of this road from Wilmington to its 
junction with the 8. C. R. R. near Manchester, is 
162 miles of which 95 are in South and the 
remainder in North Carolina. At the time of its 
construction, it formed one of the most important 
links in the railroad system of tuis country, con- 
necting the lines in South Carolina and Georgia 
with the Wilmington and Raleigh, and through 
this, with the great cities of the North-east. The 
construction of new roads in the interior of the 
Carolinas will probably have the effect of cutting 
off most of its through business between the 
North-east and the extreme South-west; but as a 
coast road it must always occupy are important 
position among the railroads of the United States. 
So far as the route is concerned, few roads have 
been constructed more favorable in graduation 
and directness, 154 miles of its length consistlng 
of straight line, and only 8 miles of curve. From 
Wilmington to the Great Pedee river, no grade is 
over 15 feet to the mile; and from that point to 
Manchester, only for a very short distance it 
reaches 80 feet. The principal streams which it 
crosses are the Great and Little Pedee with their 
tributaries, The bridging of the first proved a 
very difficult and expensive undertaking, on ac- 
count of the depth of the water, the rapidity of 
the current, and the character of the bed which 
consisted of shifting sand. These obstacles, how- 
ever, were successfully overcome by the sinking 
of hollow piles or cylinders by the pneumatic 
process described by Col. Gwynn in the Journal. 
The part of South Carolina traversed by the road 
is highly fertile and productive especially in cot- 
ton. In North Carolina, it passes through a fine- 
ly timbered region, furnishing a large amount of 
heavy traffic to the road. 

The charter was passed by the South Carolina 
Legislature, December 18th, 1846; and by the 
Legislature of North Carolina, January 9th, 1847. 
The capital stock was fixed at $1,500,000, in 
shares of $100 each, with the right to increase to 
$3,000,000, and procure by loan any necessary 
sums. The estimated cost of completing the road 
was as follows: 


Graduation and Bridging....... a ance ce $475,000 
Superstructure (Iron 51 lbs. to the yard). 850,000 
Superintendence and Contingencies..... 96,000 
Machinery and Rolling Stock.......... 129,000 


Total .... ..0. coos coos vee «$1,550,000 
This would be only $9,574 per mile. It will be 





cumstances, an impracticable mode of determin-| 


a section of country remarkably favorable for 
railroad construction, that the road was designed 
to be laid with common flat bar rail, and that the 
crossings of some of the larger rivers were expect- 
ed to be much less costly undertakings than they 
afterwards turned out to be. 

The means of the company, as stated in their 
Exhibit in 1851, were— 
Individual subscriptions to Stock...... $651,000 


Subscription of the State of 8.C...... 200,000 
Do of the State of N. C...... 200,000 
$1,051,000 


The second of these was set apart by legisla- 

tive enactment for the purchase of the rails. The 
last was given on condition that that part of the 
road then laid with the flat bar should be re-laid, 
with heavy T rails, which was subsequently done. 
In addition to these subscriptions the following 
were subsequently received. 
Town of Wilmington............ eeeete $100,000 
DUA Or WOE occ vice o0.05,n600 0000 ¢ 60,000 
—making a total of $1,211,000, or within $340,- 
000 of the original estimates. Much praise, in 
accomplishing this, is justly due to their late 
President, Gen. W. W. Haruveez, who labored dil- 
ligently for the first year of the company’s ex- 
istence, in urging on public subscriptions, and 
prosecuting the enterprize with a most commend- 
ible zeal and energy. 

The surveys of the road were put under charge 
of Mr. L. J. Fleming, the Chief Engineer of the 
company; and in February, 1849, the first con- 
tract was given out. On the 22d. of the same 
month, ground was broken near Wilmington ; and 
by the end of April following the surveys bad 
been completed, and the location finally fixed 
upon. By the end of the year, one hundred and 
forty two miles had been put under contract, the 
greater part of which was made payable in stock. 
At the same date, the right of way for the most 
part had been gratuitously surrendered to the 
company. 

By the report of the managers for 1851, it ap- 
peared that-there had been collected the sum of 
$724,356, of which $150,000 were from South 
Carolina, $203,000 from North Carolina, in Wil- 
mington and Raleigh Railroad stock, $100,000 
from the town of Wilmington, and $271,356 from 
private individuals, exclusive of sums taken by 
contractors. The expenditure, at same date, had 
amounted to $397,860. In April of that year, 
the company issued their first mortgage convert- 
ible bonds for $600,000, bearing seven per cent. 
interest, and redeemable in New York, June Ist, 
1866. Of these there were sold or negotiated, 
nearly at par value, before the end of the year 
$459,000. During the year 154 miles of the road, 
from its junction with the Camden branch to 
Sumpterville, were put in operation. The business 
of this part proved very profitable. From the 
above point to the Great Pedee River, operations 
were at the same time rapidly proceeded with. 
In April following, 10 miles additional were open- 
ed for business. By an act of Congress an exten- 
sion of credits for duties on railroad iron was 
granted to certain roads for five years, of which 
this company took advantage. The receipts on 
stock for 1852 ameunted to $626,338, and the ex- 
penditure, $760,775, making the total disburse- 
ments $1,212,415. 








By the close of the year, there were in opera- 





ee eee 








AMERICAN RAILROAD 


>27 49 £51 J a aE 


Fee OP DOBY 


Uy. =F, 


AL. ; mcm ENN cm — 








tion 47 miles on the Western, and 41 on the 
Eastern Division of the road, making 88 in all, 73 
of which had been opened during the year; while 
on the remainder of the road, the work of gradua- 
tion was so rapidly approaching completion that, 
with the exception of the bridge over the Great 
Pedee, the entire line was expected to be ready 
for opening in the following May. An issue was 
made of second mortgage bonds to the extent of 
$200,000. Authority had been previously ob- 
tained from the Legislature to connect with the 
South Carolina railroad. 

In January, 1853, that part of the road west of 
this river was opened throughout, and the entire 
Fastern division shortly afterwards, leaving only 
the bridge to be completed, in order to run trains 
the whole length of the road. Over this passen- 
gers and freight continued to be ferried over until 
the 10th of October last, when the trains com- 
menced running regularly the length of the line. 

On the Ist-of February, last year, the Southern 
mail, which had been carried between Wilmington 
and Charleston by steamers, was transferred to 
the road. 

The receipts of the road, for the year ending 
30th November last, were— 

From Passengers... .+++ se++ ++ eee $205,359 98 


92,724 11 


‘* Mails and Miscllaneous . 82,315 27 


WON ives ceed edce cote dieevs $330,399 36 

To which addiag $9,400 56 unsettled accounts 
for mail and freight made as total 

STOR GRNNG Foo acca’ S585 0 FE Sees $339,800 92 
The expenditure for the same period, 

including $13,790, cost of ferry, 

Wihnckic wae wvepisses «ond csenduts eeeeeen ee 








Leaving as net earnings.. .... ..$151,064 19 
—or, deducting the total extraordinary expendi- 
ture, $171,565 03,which is more than 50 per cent. 
of the gross earnings, and is equal to about 6 per 
cent. on the cost of the road. This, considering 
the unfinished character of the work, must be 
looked upon as a very satisfactory result of the 
company’s business for the first year. 

Surveys of an extension of the road from Man- 
chester to Augusta, Ga., have been made showing 
a practicable route between these points. The 
building of this line, it is considered, will Jessen 
the time to Augusta, by three and a half hours.— 
The construction of this important connection, 
which was chartered during the last Legislative 


session, under the name of the Wateree and Ham-| - 


burg Railroad, and which the Wilmington and 
Manchester company are authorized to build, was 
unanimously recommended to be commenced by 
the stockholders at their Annual Meeting. An 
amendment to the charter made by the Legisla- 
ture of North Carolina, propos'ng that one of the 
Directors should be appointed by the State, was 
declined. 


The following statement shows the unfunded 
debt of the company in Jan’y last: 
Bonds with pledge Wil. and Ral.Rail- 


road stock, at 5 and I0 years.... .$150,000 00 
U. 8. bonds—due in 1856, and paya- 


ble in mail service.... ........... 23,788 42 

Bills payable, scrip, and other bonds 
em ! 
$461,788 66 


The assets to meet this, at same date were as 
follows: 


Stock W. and R. R. R. Co..... ..--.. 201.500 00 


Bills receivable.............--..-- 28,683 57 
Amts. due from other roads, agents, 

BO sien disiedicictsticce. KH Ui HP OOS 
Unpaid stock subscriptions......... 30,000 00 
Estimated net earnings for 1855..... 200,000 00 
Proceeds of 122 income bonds at $1, 

000 each—say.... .... 0.02 -.--- 103,700 00 

$594,289 44 


—or $131,807 78 beyond their present liabilities 
Should the remaining income bonds be sold the 
entire funded debt of the company would be 
$1,000,000. Deducting the yearly interest on 
this, $70,000, from $200,000, the estimated net 
earnings for next year, the balance, $130,000, 
would amount to over 10 per cent. on the capital 
of the company. ‘This, of course, cannot for 
the present year be applied to dividends; and if 
the extension to Augusta be proceeded with, it 
may not possibly for some time longer. 

The equipment of the road at present consists 
of 19 locomotives, 16 passenger cars, 11 mail and 
baggage do. 90 box and platform do., besides the 
necessary gravel and other cars- A large num- 
ber of these last have been built in their own 
shops at Wilmington. The engines are principally 
from Norris’s establishment in Philzdelphia. 

GENERAL ACCOUNT. 








Dr. 
To surveys, engineering and office 
CBDONION ode cack: gi we, = she, 8p K0t4- 71,890 19 
To land damages, graduation, ma- 
sonry, and bridging.... ......... 630,198 06 
To superstructure, including iron, & 
FOG] COURRE Sida ohn bids seis deat S5e 903,405 37 
To locomotives and rolling stock... 293,266 49 
Depot buildings.............. 39,712 07 
POG Y*DORES ove. eas woes cove cose 8,667 36 
Profit and loss.... 2... see. eee - 112,809 37 
Interest account.... .... ....... 140,270 89 
Camden branch R. R.......... 79,669 05 
Contingent expenses, &c....... 50,988 97 
Wil. & Ral. R. R. stock.... .... 201,500 00 
Bills receivable.... .... ..... 23,683 57 
BEISCOHANCOUS .... cece bececcece 36,501 61 
$2,592,562 90 
Cr. 
By Capital stocks... i. .iee'ss0s'svces $1,070,775 75 


First mort. bonas.. $596,000 00 
Second do 200,000 00 
Income bonds..... 30,000 00 
Bonds to U. S. for 
duties on R. R. 
i i 
—-——— 1,009,001 42 
Bills payable, &c.... .... .22-- 328,005 44 
Running accounts.... ......... 45,982 59 
Net profits of Transportation ac- 
COM a cceitsadiees Seid 188,797 70 


$2,592,562 90 
The names of the present officers of the compa- 
ny are—Eli Gregg, President (Gen. Harllee hav- 
ing declined a re-election ;) Jno. McRae Secretary 
and Treasurer; Walter Gwynn, Chief Engineer ; 
and L. J. Fleming, Gen. Supt. The other Di- 
rectors are—John A. Taylor, T. D. Walker, N. N. 
Nixon, Henry Nutt, Alfred Smith, W. W. Harllee 
(Ex-President,) E. W. Charles, G. J. W. McCall, 
W. A. Muldrow, and John B. Moore. 


Hillsboro’ and Cincianati Railroad. 

At a meeting of the Directors of this road, held 
at their office yesterday afternoon, the following 
gentlemen were elected Directors for the ensuing 
year: 

Alphonso Taft, V. Worthington, Daniel J. Fallis, 
Samuel B. Keys, Wm. 8. Nye, Noah L. Wilson, 








Washington McLean.— Cin, Gaz. 


Lexington and Danville Railroad. 


report extending to the 30th ult. Serious difficul- 
ies have taken place with the contractors—one 
party, after having obtained a large advance in 
county bonds for the construction of the roadfrom 
Nicholasville to Danville, suspended operations, 
leaving the company to recover their advances by, 
legal proceedings. Another contract made for the 
grading and masonry on that part of the road be- 
tween Lexington and Nicholasville, was annulled 
by the contractors’ request. Of this division it 
is Stated there are now four miles ready for the 
rails, four more are under contract, and the re- 
maining four miles will soon be re-let. Applica- 
tion was made tothe city of Cincinnati to take 
$100,000 of the stock. Should this be successful- 
it is intended to put ten miles additional under 
contract, at an early day. The principal progress 
made lately has been at the-great viaduct over 
the Kentucky river. The company have already 
expended $97,192 upon this great undertaking, 
which is to be 414 feet longer, and 50 feet higher 
from the surface of the river than the Niagara 
Suspension Bridge! The towers and anchorage 
are already built. 

The difficulty experienced with the Maysville 
and Lexington road, in respect to iron bought and 
and paid for from the latter company, but never 
delivered, has since been settled. 

Chairs, spikes, and cross-ties for the first twen- 
ty-two miles of the road have been received. 

By the report of the Treasurer, it appears that 
the total amount of stock subscribed 


Wcane cone. cotmaneeiit talaceh dans $652,450 00 
Of which there have been paid in.... 579,816 09 


Leaving $72,633 77 unpaid, about two-thirds 
of which were made by the Cov. and Lex. Rail- 
road Company and the remainder by individuals. 

The total receipts to date have been: 

From sale of $350,000 Fayette and 


Boyle county bonds.............. $310,863 83 
From Jassamine county subscription. 75,000 00 
FromIndividual subscriptions in cash, 

Dills, &C.. 2. cee eee coos coeess-e 133,160 90 
From Covington and Lexington Rail- 

road Company and town of Dan- 





WEHIO cone cece cece ence dpvedccnion duis deat 

From bills payable and sales of 7 per 
ct. mortgage bonds......-....... 61,525 27 
$601,642 87 


The disbursements have been as follows : 
For graduation, masonry, and bridg- 


WRisds «tau ase sees oeee0204,486 89 
For superstructure including iron, 





bases oss Si ss-sse FS Bese vice o 
For Clay viaduct... ..0. seee eves se 97,192 23 
For lands and roadway.... .... ++... 87,118 76 
For engineering and general expens- 

es, buildings, shops, &c.......... 100,362 97 
For balance due on county bonds., 

and cash on hand..........+.... 31,179: 98 

$601,642 87 


By the contract made for construction,the com- 
party were to issue $700,000 in seven per cent. 
bonds, to be applied to the payment of the work 
as it progressed. As this has been suspended, 
the bonds unsold were ordered to be destroyed, 
which has been done. 

It has sometimes been questioned whether it is 
worse never to pay, or—pay in advance, We are 
inclined to think that the experience of our Ken- 
tucky friends will by this time not be much in fa- 





yor of the Jatier. 


This company have made their fourth annual © 











Advertising 
Railway Map of the United States showing al the Railways 
in operation, progress and projected—on rollers $3—pocket 
edition, by mail, $1. 

Johnson’s Routes to ihe Pacific with Maps, $1. 

Lyows Tables of Excavations and Embankments, $1°50. 

A copy of the pocket edition of our new Map, corrected to 
1st Janugry, will be given to each new Subscriber and to each 
of the others who have paid up to Jan’y lst, 1855 ; also to 
those who have not yet paid, as fast as they pay up. 

Please address AMERICAN RAILROAD JOURNAL, 

Office 9 Spruce st., New York. 

Our Subscribers in Great Britain entitled to Maps will obtain 
hem by calling on our Agents, Messrs, ALGAR & Srruzr, 
11 Clements Lane, Lombard st., London, who also have them, 
for sale. 

The pocket edition of our Railway Map may also. be found 
at the office of Mr. Taos. M. Casu, No. 80 South 4th st., Phila- 
delphia at the book store of Messrs, TayLor & Maury, Wash- 
ington, D. O., and Ips & Durron, Boston. 
EE 
American Railroad Journal. 


Saturday, May 26, 1855. 

— 

Illinois Central Railroad. 

_ The following statement will show the sales for 
the month of April, of the different classes of lands 
owned by this Co., viz: the lands set apart as 
security for construction bonds; lands set apart 
for the payment of interest; and free lands. * 

Of the first the sales amounted to 15,5174¢ 
acres, for which the company received in cash 
$8,267, and notes $194,742; the greater part of 
- the latter having 2, 8,4, 5 and 6 years to run. 

The proceeds oi these with interest, it will be 
seen, average a little over thirteen dollars per acre; 
the prices varying from five to twenty dollars. 
Of the Interest Fund lands, 40 acres were sold at 
twenty dollars per acre; or, including interest, 
$872 for the whole. The sales of free lands have 
amounted to 3,10234 acres, at prices ranging from 
ten to eighteen dollars per acre. The proceeds 
of these amounted to $43,496, averaging a little 
over fourteen dollars each, or with interest, $15.14, 

The entire sales for the month were 18,660 
acres ; for which were received—cash, $10,282.79, 
and notes, $240,615.17 ; total, $250,847.96... The 
total amounts sold up to May Ist, are as follows : 
Interest Fund lands, 

to pre-emption elaim- Acres. 

Yrrratte .105,784.1 for $264,835 75 


nee Fund lands, not 
to pre-emption claim- 











ants........ see. see. 10,756.56 “ 97,790 78 
Free lands sold....... 4,069.7 “ 70,801 05 
Construction Bond lands 

gold..........00---- 77,404.56 “ 846,425 40 





Total acres sold.... .$198,014.8 for $1,278,852 98 


It will be recollected that the great part of the 
lands owned by the company, by a stipulation on 
the deed of trust, cannot be sold for a sum less 
in the aggregate than the amount for which they 
were mortgaged, which sum represents the greater 
part of the cost of the road. As most of these 
lands could not immediately be sold for cash, and 
as their retention by the company would leave 
the road without the traffic that would result 
from their improvement, the company have wise- 
ly determined to bring them at once into the 
market by giving a reasonable credit upon sales, 
Although this plan has been only recently adopt- 
ed, the result thus far is ‘considered very favor- 
able. The spring tide of emigration has hardly 
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‘curtailed ES eens ot our chewing ae 
ar ikiting these drawbacks, the sales for 
April equalled $250,000, at rates which, for all 
the lands held by the company, would prodace 
$25,000,000. The sales for May are expected to 
to reach $350,000. 

The sales are mostly in quarter and half sections; 
or in 80 and 160 acre lots. Sales in small parcels, 
are regarded as much more beneficial to the com- 
pany than those in large blocks. The lands will 
immediately become improved, by which the se- 
curity of the bondholders will be strengthened, 
and a business developed for the road. Sales to 
a large extent will be made for the summer and 
fall. The result already obtained is a very favor- 
able evidence of the successful issue of this great 
enterprize. 

The earnings of the road for April were $100,- 
600, nearly all of which was from local traffic; 
the connections necessary to a large through busi- 
ness not being yet formed. At the present time 
there is no produce on the line of the road for ex- 
portation, and travel is light from the fact that it 
is one of the busiest seasons of the year. 





Ameriean Tyres vs. Lowmoor ‘'yres!! 

A paragraph having been industriously circulat- 
ed in the newspapers throughout the country, 
stating that 612 lbs. weight had been lost in turn- 
ing off one set of Lowmoor Tyres, inquiries have 
been made as to the truth of the matter, and the 
result. proves to be that the set of Tyres in ques- 
tion was half an inch too small, and the enormous 
lqss was caused by making the small Tyres fit the 
large wheels. If manufacturers are compelled to 
use such exireme cases unfairly to puff into notice 
their own productions, they are welcome to that 
kind of reputation which they justly merit. * 





Lovg Island Railroad. 
The Annual Report of this company which has 
just been published shows the earnings of the road 
for the year ending 31st March last to have been— 





From Passengers .... .... see. ++ sees $198,288 64 
VME resisccesecssccecccss Old OO 
Fo. Bins 009-0957, 6409,0000,02 7,736 95 

eer Fl 


which is an increase of $55,964 over the previous 
year, and nearly double the receipts of 1850. The 
expenses of the year have been as follows: 

Cost of operating road. ........ .... $180,513 73 


Sinking fund N. Y. State loan. . 1 000 00 
Right of way—old claim........... 40 00 
Interest on bonds.... ......0..+0+.. 37,445 87 
Rent of Brooklyn and Jamaica Rail- 

road, Syossett branch, and Brook- 

lyn depot. WENA W6he pees ecéeaseses Olgtal ta 


Total 0... .o0e coos cece ce seve 206,720 82 
Leaving as a surplus $46,854 37. This has 
been chiefly used to create a contingent fund, by 
the purchase of $53,000 of their mortgage bonds, 
at a cost of $35,898 75. The company have added 
to their equipment to the amount of $16,769, and 
also to. their depot grounds and buildings in 
Brooklyn to the amount of $10,240 of which $6,- 
240 have been paid in cash. Additional machinery 
and rolling stock will be required during the en- 
suing year. The funds to meet that part of the 
above expenditure beyond the balance of net earn- 
ings, have been derived from the issue of $27,900 
of their bonds which had remained unsold. On 











$s 
8 18t of July last, the Syossett branch, 4 miles 
long and costing $47,000 was opened. This line 
has been leased by the Long Island company at a 
rent of seven per cent. per apnum on cost, with 
the privilege of purchasing the work at cost. 

A slight increase was made during the year to 
the rates of passenger and freight business, which 
is said to have worked satisfactorily. 

The amount of the sinking fund, on the Ist of 


January last, for the liquidation of the $100,000 - 


State loan, was $17,249 45. 

The length of line owned by the company, in- 
cluding the Hempstead branch of 244 miles, is 
864 miles. The leased lines are—the Brooklyn 
and Jamaica, 11 miles, and the Syossett branch, 
4 miles. The total distance operated and to be 
kept in repair by the company is consequently 
1014 miles. The Brooklyn and Jamaica road is 
leased till 1870, at an annual rent of 11 per cent, 
of the gross earnings of the whole road; provided 
the same shall not be less ia any one year than 
$21,000, nor more than $34,000 

The liabilities of the company are as follows— 


Stock—60,000 shares at $50 .... ..$3,000,000 00 
Loan of 1850—due in 1870 ... 500,000 00 
Balance of State loan............. 82,750 55 
Morris Canal loan, with interest.... 84,381 86 
Hempstead branch loan, bonds..... 300 00 
Interest coupons not called for.... 675 00 
Old claims partly due, never 14 

sented. ..... its 24,004 08 
Sundry accounts, due in ‘April. —— 4,583 89 


$3,646,795 38 


» 





Buffalo and New York City Railroad, 

Mr. A. D. Patchin, the President of this road, 
addressed a communication, on the 7th inst., to 
Mr. Theodore Sedgewick, Chairman of the Com- 
mittee appointed by the Bondholders, offering to 
take up and assign for the benefit of the bond- 
holders all the 2d mortgage bonds for which he 
was liable, $494,000; also the rolling stock and 
personal property of the road, subject to a chat- 
tel mortgage of $86,000; and his lease having 
two years to run; putting them besides in imme- 
diate possession of the road, bonds, rolling stock, 
and personal property—for the sum of $525,000 
(that amount being for the present assumed to 
cover his claims) payable, one-quarter in cash, 
one-quarter in three months, one-quarter in six, 
and one-quarter in nine months—provided that 
the other creditors of the road should be permit- 
ted to participate in such sums as they might de- 
sire in the following order— 

1, The holders of the 3d Mortgage Bonds. 

2. The holders of Income Bonds, 

8. Unsecured creditors, 

4. The stockholders. 

5. First Mortgage Bondholders. 

And further, that if the whole amount were not 
taken by the creditors, bondholders,and stockhold- 
ers, he might be permitted to take the balance, 
which he offered to do to any amount not exceed- 
ing $390,000. 

To this it was replied that while a meeting 
would be called to consider his propositions, they 
could not be recommended for acceptance, that it 
was inexpedient to make a settlement of so large 
an account, while his, account against the com- 
pany had never been examined. 

At the meeting which was held in this city, on 
the 16th inst., when the above proposition was 





pet 








—— 
submitted, after some. slight. discussion, it 
unanimously voted shit 





one-hattional of Ralls, ! 

We refer our readers to the advertisement, in 
another column, of Henry G. Nicuots & Co., 
Commission merchants, 79 Water street, New York” 
Messrs. Nichols & Co. are agents for some of the 
best rolling mills in the country, and are now pre- 
pared to receive old rails at any seaport, re-roll 
them at reasonable rates, and return a much bet- 
ter article than the original make, The re-rolling 
is soon to become a very important business, as 
our companies, in the aggregate, must soon begin 
to take up at least 100,000 annually of defective 
or mutilated bars. 

Messrs. Nichols & Co. are also prepared to fur- 
nish all other varieties of iron spikes, &c., &c., for 
the use of railroad companies, car builders, &c. 


Marietta anil Cincinnati Railroad. 

We learn that the people of Marietta had a rail- 
road meeting in that place lately, at which Mr. 
N. L. Wilson, the President, made a statement of 
the result of his trip to Europe. It appeared that 
if $800,000 could be raised along the line of the 
road, the necessary funds could be obtained over 
the water to complete the work to Marietta. 
Since his return, the people of Chillicothe and 
other places along the line have responded to the 
call so nobly that only about $75,000 were a-want- 
ing to raise the amount. At the Marietta meeting 
we understand upwards of $60,000 of the above 
sum were subscribed. 





New York and Harlem Railroad, 

The original charter of the New York and Har- 
lem railroad company which was passed in 1831 
authorized the corstruction of a railroad “from 
any point on the north bounds of Twenty-third 
street to any point on the Harlem river, between 
the east bounds of the Third Avenue and the 
west bounds of the Eighth Avenue, with a branch 
to the Hudson river between One Hundred and 
Twenty-fourth street and the north bounds of One 
Hundred and Twenty-ninth street.” The road 
thus built they might operate for the term of 
thirty years from the date of charter; the work 
was to be commenced in two and finished within 
four years; the capital stock to consist of $350,000 
in fifty dollar shares ; the number of Directors to 
consist of thirteen of the shareholders; roadway 
not to exceed 40 feet in width, without consent 
of the land owners; rates of fare left optional with 
the company ; the consent of the Corporation of 
the city of New York necessary, before construc- 
ting the road through any of the streets, By the 
17th section it was enacted, that no person who 
should at the time be a member of either branch of 
the Common Council of N. Y. should act as Com- 
missioner or Director of the corporation. 

The first amendment to the above was adopted 
in the following year, permitting the company to 
extend the railroad along Fourth Avenue to 
Fourteenth street, to increase their capital stock 
to any sum not exceeding $500,000, and prohib- 
iting them from using any other than horses as a 
motive power, south of Fourteenth street, below 
which no vehicle should be drawn at a greater 
speed than five miles an hour. 

In 1885, another amendment was passed, ex- 
tending the period for the completion of the road 


stock of $250,000, and 
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t pens the ¢ company 
to borrow money to the extent. of $400,000. 

A farther amendment was made in 1836, giving 
the company the right to charge the route of the 
branch within the city limits ; extending the time 
of completing the work to 1840; empowering 
them to make their bonds convertible into stock, 
to unite with any other railroads, and to carry 
the U. 8. mails—the compensation for the last to 
be fixed by Commissioners appointed by the Gov- 
ernor. 

A farther extension of two years was granted 
by the Legislature, in 1837. 

The company, by an amendment passed in 
1839, were permitted to increase their capital 
stock to $1,950,000, and borrow money tc the ex- 
tent of the capital stock actually paid in. 

The extension of the road from Harlem “ north- 
wardly to an intersection with the N. Y. and Al- 
bany road,” with a branch to the State of Con- 
necticut was outhorized in May, 1840. They were 
required to construct their road to the north line 
of Weschester county, previous to making their 
branch to the Connecticut Stateline. The bridge 
across the Harlem to have a draw not less than 
40 feet wide; and not to impair the navigation of 
the river in any way. At the same time, the 
capital stock was increased $1,000,000, and the 
time for completing the Manhattanville branch 
extended two years. . 

In 1845, an additional amendment was passed 
empowering them to continue their line of road 
from Westchester “northwardly through the coun- 
ties of Putnam, Dutchess, Columbia and Rens- 
selaer, to some point on the Hudson river oppos- 


, }ite to the city of Albany” or to form a junction 


by any other road with the same point. The 
road was required to be laid with rails of not less 
than 56 Ibs. per yard, and to have no grade ex- 
ceeding 40 feet. The company were required to 
spend in one year therefrom the sum of $500,000 
at least, to have 50 miles additional of the road in 
operation in two years, and within three years to 
have a continuous line of road opened between 
New York and Albany. These dates were subse- 
quently extended tothe Ist of June, 1847, and 
the 8lst December, 1848, and 1849, respective- 
ly. 

By an amendment passed in 1848, the company 
were permitted to issue a preferred stock to the 
amount of $1,500,000, “and. bearing such rates of 
interest as dividends, as the Board of Directors 
might prescribe.” The New Haven company, at 
the same time, were allowed to run their engines 
and cars within the limits of the city. 

In 1849, the company were authorized to in- 
crease their capital stock to $5,000,000, to bor- 
row money to the extent. of $2,000,000, for which 
the company might issue bonds convertible into 
stock. During the same session, they were per- 
mitted to construct their bridge over the Harlem 
river of iron upon piers not less than 65 feet apart, 
and with a draw of not less than 40 feet ; and to 
construct-a branch line to the East river at such 
point as should be designated by the composes 
of the city of New York. 

The length of this road from the City Hall in 
New York to Chatham is 131 miles. At this place 
it unites with what was formerly the Albany and 
West Stockbridge Railroad, now part of the Weat- 














the ally of New. York has, been already. stated. 
Seven miles from the terminns, it, crosses.the Har- 
lem river by a truss bridge of about 1000 feet in 
length, and seven miles further north, it connects 
with the New Haven Railroad. From.Harlem to 
above White Plains its general course: is up the 
valley of the Bronx, which runs nearly - thidway 
between the North and East rivers, Eight miles 
further north, it crosses a ridge of hills some 300 
feet above tide-water, by grades of 26 feet to the 
mile, descending by the Kisco and Gress rivers to 
the valley of the Croton, which it follows by a 
very direct line through the remainder of West- 
chester, Putnam, and a part of Dutchess counties. 
At the Westchester county line, it crosses the 
Croton by a bridge 160 feet long, On that part 
of the road between White Plains and Dover, the 
minimum radius is 1,900 feet, while four-fifths of 
thedistance consist either of straight line-or curves 
having a radius of above 5000 feet. The highest 
grade per mile is 35 feet for about.a mile in length 
and over one-half is either level or with grades 
not exceeding 20 feet. After leaving the Croton 
valley, it traverses a broken section of country til! 
it reaches the town of Dover, 80 miles: from New 
York, where it enters the valley of the Oblong, 
a tributary of the Housatonic. Phe route contin- 
ues along this stream to its head, crossing the 
summit, and descending by the waters of Ancram 
Creek and Kline Kill, to Kinderhook Creek, along 
which which it proceede to Chatham, where it 
forms a junction with the Albany and West Stock- 
bridge Railroad. The general course of the line, 
through a part of Columbia county where it pass- 
es the Highlands, is very direet, while ite gradua- 
tion and curvature are remarkably favorable, 
considering the broken character of the country 
which it traverses, Between the head waters of 
the Croton and the town of Copake, a distance of 
over 20 miles, the route proceeds along the State 
lines of Connecticut and Massachusetts: At 
Ghent, 128 miles from New York, it coniects with 
the Hudson and Berkshire line, new also control- 
led by the Western Railroad of Massachusetts. 
The materials for a notice of the early_opera- 
tions of this company are very scanty. This fact 
is owing in part to the great number of-different 
parties who have had charge of this work during 
the various stages of its progress. The people of 
New York dispiayed very little perseverance or 
purpose in their earlier attempts in the construc- 
tion of railroads. These works usually changed 
hands nearly every year, little progress being 
made in anything except in the.increase of con- 
struction accounts, which destroyed all confidence, 
and discouraged effort. The result in the case of 
the Harlem railroad was, that although the con- 
struction of this road was commenced.in 1832, it 
was not opened to Harlem, 734 miles till the fall 
of 1887. In the fall of 1840 it was extended to 
Fordham, 12 miles; in 1843 to White Plains, 26 
miles; in 1846 to Newesetley 42 miles; in bes to 


80 miles; in 1851 to. Millartown 96 miles, ad. “a 
1852 to Chatham Four best % 181 miles. 


printed Aoemmente. any. stabeinouts showing the 
financial condition of the company prior to Jan’y . 
Lt, 1844, the date of the first annual report to the 
Legislature. 
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Below we give a statement showing the result 
of the operation of the road from 1845 to 1855. 


Statement showing the Cust; Mileage; Cost per 
mile; Gross Receipts; Current Expenses; Net Re- 
ceipts ; rate of Dividend ; Receipts from Passen- 
gers; Receipts from Freight; Miscellaneous ; 
Earnings per mile; per centage of gross Earn- 

ings; Do. of net Earnings, of the New York 

‘and Harlem Railroad since the opening of the 


Jirst division to the present time. 
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Gross Earnings. 
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The following statement will show the cost of 
the road at the date of the last annual report. 
cost. 
Graduation, masonry, lands, &c.. .. $5,508,989 83 
Locomotives, &c. 360,618 19 


eee eee C8 ee ceee 


Cars, &c....:. eee CP Pe Ce ee eee tees 399,280 67 
Cost of Albany Extension.....,... 2,250,000 00 
Fraudulent issues of Stock........ 209,000 00 
—— cunts, &c.... eeee ceee aelne Ms 
nterest, discou eee eee eee 
Estimated amount to complete the ’ 
GR ee ee Chee eee Cees te eee 185,104 78 
Contingencies .................06. 229,750 20 





Total.... eee Cees ee ceee -- $10,000,000 00 


RECEIPTS. 
Common stock, including fraudulent 

I8BUO . 6.6 oain se sacee seve cece sooo $4,216,650 00 
Preferred 8 per cent. stock ........ 1,500,000 00 
Ist mortgage 7 per cent, bonds, 

dated May 1st, 1853,interest semi- __ 

re CNR Pk ay Be ok Se Sa 3,000,000 00 
2nd mortgage bonds issued Feb’y 

1st, 1854, payable Feb’y 1st, 1864, 


interest semi-anoually........... 1,000,000 00 
Stock to be issued ........ .... ..5. 283,950 00 
WA is ckbkanes bene awed $10,000,000 00 


The 8 per cent. preferred stock was issued in 
4848. The first dividend paid January, 1 1849. 
The following dividends have been paid on the 
common stock. 


MRA 55 we waist vitor to@ds octet’ 2 per cent. 
BOO vanis iiane’ satin elon abouts 1 ¥ 
| 5 Be epee: 4 “¢ 
DO Re wen ches sacs. sseh spas cu 5 7 
MOOS iclew Seed Sb Sous Cis 5 ei 


BNE iss Ni wtiba doin eaves, DB: “ 


The outstanding certificeates issued for the Al- 
bany Extension are redeemable in 1853. 





Nova Scotia Railways. 

The last number of the “Nova Scotian” speaks 
encouragingly of the progress of railways and 
other public works in that Province. Messrs. 
Black & Co. have taken a portion of the line (834 
miles) towards Sackville, which they engage to 
complete by the first of June, 1856, for the sum 
of £46,360 currency. The Editor thus remarks— 

“But what is particularly cheering, is the cir- 
cumstance that as the works progress into the 
country, their cost so sensibly decreases, Already, 
and before the hard rocky whinstone ridge has 
been crossed, before any portion of the level 
country has been reached, the cost of construction 
has diminished to £5,000 sterling per mile, very 
nearly. And the contractors undertake in this 
case to maintain the road in repair for one year at 
their own charges. 

Verily! we think the friends of railroads may 
well feel proud of the condition, and prospect of 
our public works. 

We have heard it hinted that the 8th day of 
June, a celebrated day in Nova Scotian history, is 
fixed for opening the line to Sackville—that four 
first class passenger cars will be ready to convey 
passengers back and forth, and also no demonstra- 
tion on the part of the Board is intended, yet as 
it is supposed cars will ever after run regularly on 
week days, it is easy to fancy there will be light 
hearts, pleasant parties, and crowded cars on the 
eighth day of June nex’. 





Brunswick and Fiorida Railroad Company. 

At an election of Directors for the Brunswick 
and Florida Railroad Co., held on the 8d inst., at 
Brunswick, Geo., the following gentlemen were 
elected unanimously (9,124 votes being represent- 
ed,) as Directors for the ensuing year : 

Levi J. Knight, of Georgia ; Henry S. Welles, 
of New York; Chancy Vibbard, of Albany, New 
York ; Charles B. Stuart, of New York; Parris G. 
Clark, of New York; 8. W. Goodrich, of New 
York ; George E. Gray, of Albany, New York. 


Harlem Railroad. 
Philo Hurd has been elected to, and accepted 
of, the Presidency of the Harlem Railroad and 
enters upon the immediate discharge of his duties, 








Ohio and Mississippi Railroad, 
On Saturday last Daniel K. Garrison, Esq., was 
elected a member of the Board of Directors of the 
Ohio and Mississippi Railroad Company, to fill a 
vacancy occassioned by the resignation of Solon 
Humphreys, Esq. Mr. G. was then chosen Vice- 
President of the Board in place of J. D. Alexan- 
der, Esq., whose increased duties as Treasurer 





preclude him from attending to the duties of Vice- 
President. 


North Missouri Ratiroad Items. 

Two incidents of the current week have been 
hailed by the special friends of this enterprise 
with no little gratification. We mean the actual 
commencement of the work on this side of the river, 
and the placing of the first locomotive on the 
track at St. Louis. Mr. Crosby, of the firm of 
Crosby, Denton & Weed, who have the construc- 
tion contract. for the first twenty miles from St. 
Charles, commenced operations on Wednesday, 
and has since been employed with a number of 
hands in changing the lines of fencing, and other- 
wise clearing the way for the shovels, picks, and 
dumping carts. Several sections have been sub- 
let by Mr. C., and the sub contractors are already 
marshalling their forces, and selecting places for 
shanties. There seems to be every indication 
that the work in this county will now be prosecut- 
ed with great vigor. Mr. Crosby, at all events, 
seems to be one of the regular “go ahead” stripe, 
and will never let the grass grow under his pedal 
extremities. 

The first locomotive and tender of the company 
were punctually completed and delivered on the 
track on the 15th inst., the day named in the con- 
tract with Messrs. Palm & Robertson, of St. 
Louis. The successful operation of this engine 
will redound greatly to the credit of those gentle- 
men, and to the manufacturing capabilities of St. 
Louis generally—especially, considering that it is 
with both a new field of operations. 

Messrs. Gurney, Cook & Co,, are the contract- 
ors for construction of the twenty miles reaching 
from the terminus of Messrs. Crosby, Denton & 
Weeds’ contract to Warrenton. We understand 
that the erection of shanties is in progress on that 
part of the work, and that a large number of 
hands will shortly be put to work there. 

The Board of Directors held a meeting on 
Thursday, 17th inst., and received the report of 
the survey and estimates for the “Central” or 
“Boon’s Lick” route through this county. An 
increased expenditures of some three hundred and 
thirty two thousand dollars over the cost of the 
located route, was shown to be necessary to the 
adoption of the former—in consequence of which, 
the present location remains undisturbed. This, 
we suppose, may be regarded as a final disposition 
of the subject. 

We understand that such action was had by the 
board at the same meeting, as will make the first 
day of July the utmost limit of time within which 
the road is to be in complete running order from 
here to St. Louis. 

About five miles of the track are laid, {and in 
running condition, from the St. Louis depot. 

We will endeavor to keep our readers duly 
posted, until they can ‘post themselves” by the 
first train to St. Louis.—St. Charles Rev. 


Great Western Railroad. 

We learn that the work on this road, between 
here and Tolono, (or the crossing of the Chicago 
Branch,) is now progressing rapidly. The grading 
on the above portion will be entirely finished by 
the 15th of May, excepting the leveling of the 
Sangamon bottom, which will be completed by 
the ist of August. The bridge across the Sanga- 
mon is in course of construction; the cross-ties 
are all provided for, and it may be confidently 
predicted that we shall have a complete railroad 
communication with Chicago via Tolono by the 
lst day of September next, and the cars will be 
running to that point as early as to Tolono, and 
probably Danville within thirty days thereafter.— 
Decatur Gaz. 








Hempfield Railroad. 

The Pittsburgh Gazette learns that the Hemp- 
field Railroad Company has contracted with the 
Crescent Mills of that city for all the iron neces- 
sary to finish the road from Wheeling to Washing- 
ton, Pa. The amount of iron required will be 
about 8,500 tons, which the Crescent Mil .:with 
their splendid machinery, and the well kn wn en- 
terprise of the proprietors, will turn out' about 
four months. It is said that nine month * t 





work will complete the track. 
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Internal Improvements in Texas. 

An address, dated 19th of February last, was 
presented to Governor Pease from the committee 
appointed by the Galveston Convention of 1852, 
on the subject of internal improvements. To this 
his Excellency replied on the 3d ult., stating that 
while he is always favorable to some measure for 
opening up and improving works of communica- 
tion throughout the State, his opinion with regard 
to the best method of accomplishing this object 
has undergone a total change within the past 
year ;—that the experiment of inducing capital- 
ists to construct works by grants of public lands 
has proved a failure; out of 37 applications for 
charters, only one or two companies having come 
forward to engage in the undertakings for which 
they asked aid;—that the only way in which, 
with the present population of Texas, they can 
have the advantage of railroads, is for the State 
to oonstruct them entirely upon its own credit; 
the plan of subscribing for a portion of the stock 
of incorporated companies or loaning its bonds to 
such being, in his opinion, impracticable and use- 
less;—that such a method is not only the fairest 
and easiest for all parties, but the safest, the State 
being now out of debt, besides having in the Trea- 
sury $1,400,000 United States bonds unappro- 
priated and an almost boundless publicdomain. His 
plan of operations is to set apart the proceeds of 
the above bonds and public lands as an Internal 
Improvement fund, imposing, in addition, an an- 
nual tax of 15 cents on each $100 of property— 
the whole of which would enable them to use the 
credit of the State for $13,000,000, to pay six per 
cent, per annum as interest on the same, and pro- 
vide a sinking fund sufficient to liquidate the 
debt within ten years. Should the works pay 3 
per cent. per annum as net profits, this would far- 
nish a basis for further credit to the extent of $6,- 
000,000, which, if judiciously expended would, he 
considers, still further increase the productiveness 
of the first investment. The thirteen millions he 
estimates would build and equip £00 miles of rail- 
way. Should the proceeds of these when finished 
be applied as above, 400 miles more might be put 
in operation. In order to give eapitalists confi- 
dence, he proposes that a Convention to revise the 
Constitution be called, and a provision inserted 
that this fund should be created and placed be- 
yond Legislative interference, until the loans con- 
tracted on the faith of it are paid. The tax he 
considers, would hardly be felt, and in the course 
of a few years, owing to the increased wealth of 
the State, the ordinary taxes would be so redué- 
ed. that probably the aggregate would not exceed 
that paid by the people from 1846 to 1850. 

On the 21st ult., the State Internal Improve- 
ment Convention met at Huntsville to take into 
consideration the various measures proposed for 
accomplishing the above object. A series of re- 
solutions was unavimously adopted, setting forth 
their approval of the State system of internal im- 
provements ; that they adopted the views of the 
Governor as to the proper method of proceedure, 
and recommended them to the favorable notice 
of the community; that the system adopted should 
be in itself a unit, and its advantages be equally 
diffused among all parts of the State as far as pos- 
sible, while every undertaking thus commenced 
should be managed with the utmost economy, and 
in accordance with the most approved principles ; 


that it would be unwise and unjust in the present 
generation to pay anything beyond interest on 
these necessary outlays, besides providing a sink- 
ing fund for their redemption; and that they 
joined in recommending the next Legislature to 
pass a law calling a Convention for revising the 
Constitution of the State. 





Baltimore and Philadelphia Central R. R. 

The friends of this road held a meeting at Belair, 
Md., on the 9th instant, to take measures to raise 
subscriptions to its stock in Harford county, to 
the amount of $100,000. Dr. Taylor, the Presid- 
ent of the road, informed the meeting that 36 
miles, within Pennsylvania, were under contract 
and being constructed, and that in twelve months 
from this time the cars would be running upon it 
from the Susquehanna River to Philadelphia, a 
distance of 60 miles.— Baltimore Patriot. 





Indiana and Illinois Central Kaltiroad. 

The following officers have been elected for the 
current year : 

President, A. L. Roache; Vice President, Wil- 
liam Martin; Secretary and Treasurer, John 8. 
Spann: Attorney, Jonathan A. Liston; Chief En- 
gineer, John C. Campbell. Directors: A. L.Roache, 
Michael G. Bright, E. Clark, C. M. Culbertson, J. 
G. Davis, Jas. Johnson, W. Martin, O. Bailey, H. 
Prather, W. D. Watson, R. Hopkins, and W. H. 
Crain. 


Susquehanna and Tide Water Canal Com- 
pany. 

The report of this company just issued, shows 
the revenue for the past year to have amounted 
to $180,349, being an increase of a little above 
two thousand dollars over the preceding year.— 
The canal is at present in a good state of repair, 
and yielding returns which must soon relieve the 
company from their present embarrassments. 

The principal item of business showing an in- 
crease was the transportation of anthracite coal 
of which there were carried during the year 200,- 
340 tons, or 14,839 more than in 1853. In a few 
other articles, grain in particular, there was more 
or less decrease. The wheat carried was only 
227,680 bushels against 817,111 in 1853, and 1,- 
163,549 in 1852. 

The sudden and early close of navigation made 
the earnings of the year be considerably less than 
they would have been in ordinary seasons. 

The report says: 

“The debt due by the company, heretofore ex- 
isting in very various shapes, has now been nearly 
all funded, the outstanding balance being only 
about seventy-four thousand dollars, and the 
Board deems this a proper occasion to say some- 
thing more in detail upon the subject of the abil- 
ity of the company to continue to pay its interest 
as the same shall fall due, and to express now 
their decided conviction that of this no reasona- 
ble doubt can be entertained. With a view to. 
secure certainty in this result, so essential to the 
future well-being of the company, and the value 
of its stock and securities, the Board deemed it 
advisable to provide, in advance of resumption, a 
fund sufficieut to supply any deficiency in the re- 
venue till the increased business of the company 
should make the receipts of each year fully equal 
to the demands upon the Treasury for the expen- 
ses of the line and the interest upon the entire 
debt. This they have done, and the funds on 
hand have been loaned on undoubted collaterals, 
at short dates, so as to be within the reach of the 
company when required. This fund appears in 
the account for the past year as “cash loaned on 
collaterals.” 

A reserved fund now amounting to $80,000, has 








also been created to meet any sudden emergency 





or casualty that may arise. This is intended to 
be increased from time to time by the proceeds 
of the canal on the east side of the river, which 
they were obliged to purchase as a condition of 
getting to tide water. 

The report concludes as follows : 

“Thus secure from the danger of extraordinary 
casualty, with no floating debt, an ample provi- 
sion to insure the payment of the maturing inter- 
est on its whole funded debt, and with a revenue 
so steadily increasing, what can prevent the Sus- 
quehanna Canal Company from reaching the point 
of not only discharging its obligations to creditors, 
but of dividing among its stockholders the well 
earned,but long deferred reward of their patience 
perseverance and enterprise ?” 





Charleston and Savannah Railroad. 

A committee appointed by the Directors of this 
wor to press its claims upon the people of Char- 
leston, state that in consequence of the construc- 
tion of the upper or inland lines of communication, 
these two cities have been cut off from the great 
routes of travel; while travellers from the Sonth- 
west of Georgia required to lose over 100 miles in 
proceeding to the North by the present means of 
commubication. 

The report of the committee concludes in the fol- 
lowing terms: 

“The estimated cost of the railroad from Char- 
leston to Savannah, is set down by the engineer 
at $1,500,000. The subscription of the City Coun- 
cil of Charleston and of private individuals,amount 
at present to-about $300,000. No subscription 
has yet been made by the City Council of Savan- 
nah. 

The State has passed a law authorizing the sub- 
scription of $270,000, whenever $750,000 shall 
have been subscibed to the stock, and in order to 
get the benefit of this aid from the State, it be- 
comes necessary to procure an additional subscrip- 
tion of $450,000. It is this necessity which calls 
for the present appeal to our fellow-citizens. If 
we fail to fulfil the condition required by the State 
we may lose the whole benefit of her subscrip- 
tion; other companies will apply for aid, and it 
cannot be expected that the State will compel 
them to await our supineness—a fair opportunity 
is now offered us, and by a union of effort with a 
population of 50,000, we certainly are able to re- 
store to ourselves the advantagés which Willming- 
ton, with one fifth of our means has succeeded in 
takin ; away.” 

The road when completed will be 107 miles 
long, making the estimated cost per mile a little 
over $14,000. 





London and Port Stanley Railroad, 

The managers of this work have published their 
first report, dated April 9th. This road which is 
now in progress is 2314 miles in length, extending 
from Port Stanley on Lake Erie to London.— 
These two termini are growing very rapidly, the 
latter already containing over 12,000 inhabitants, 
and the former being the principal shipping place 
on the northern side of the lake. The country 
between them is rapidly filling with an industri- 
ous population, occupying one of the richest re- 
gions in the world for agricultural purposes. In 
addition to the products of the soil, however, the 
road is expected to do a large business. in trans- 
porting coal from the States: to London and the 
interior of the Upper Province, the want of this 
article having for some time begun to be exten- 
sively felt. At St. Thomas, a few miles to the 
north of Port Stanley, it will intersect the South- 
ern Railroad now projected ; and at London, with 
the Great Western road extending down the val- 











“feys of the Thames. It is designed to continue 
the route, at a future period, to some point on 
Lake Huron, but at present the managers do not 
appear eager to get beyond their depth, or engage 
in enterprises without the prospect of completing 
them. 

During the past year, the work of surveying 
grading, bridging, &c., has been steadily going 
forward. The right of way for nearly all the dis- 
tance has been secured, with depot grounds in 
London, St. Thomas, and Port Stanley. The 
grading is nearly all completed, and the heavy 
excavations are in progress. Upwards of 1850 
tons of iron were delivered in Quebec last fall, and 





are now being transported to Pt. Stanley, all of 


which have been paid for. 
The estimated cost of the work is £200,000 or 
$800,000, which is expected to cover all expenses 


and furnish the road with an ample equipment.— 
The present subscriptions are— 


City of London.... .... .... ceee eoee ---- £30,000 


County of Middlesex.... .... ..-. 0... 25,000 
CRO ON MEMEEET. 00 00. 0.00 0000.0990955 20,000 
TWEE OT TGs WHMIEIEO so 50 ccc sees cove se 8,500 
ARIE 055. US aoe Soi c coon sents. NO RSS 


OE nos ndny pode sone soonneonh £113,625 

Of which £101,385 have been paid in, leaving 
£12,240 available. The directors have determin- 
ed upon making only one mortgage upon the road, 
which is to cover an issue of bonds payable in 20 
years, and convertible at the option of the hold- 
er, to the amount of £100,000 (we do not find the 
rate of interest statcd, but presume they will bear 

6 per cent.) Of these bonds about £40,000 will be 
taken by contractors, leaving £60,000 to be dis- 
posed of. 

The expenditure to the present date have been 
—for excavation, grading, masonry, &c., £48,- 
430; for iron, £26,265; for right of way, £17,600. 
and for engineering and other expenses, £7,415; 
making a total of £98,710; and requiring, ac- 
cording to the estimate, a further outlay of £101,- 
290. To meet this the company have on hand 
municipal debentures and individual stock, mak- 
king with the issue of bonds £122,250, or, de- 
ducting their present indebtednesss, £111,750, 
which is £10,460 beyond the estimated amo unt 
needed to complete and equip the road. 





The Peoria Lease, 

The Rock Island Co , finding their Road would 
not control the business of the Illinois River at 
Lasalle and Peru, were very desirous of extending 
their Road down to Peoria, but having no charter, 
they interested themselves to have the Peoria and 
Bureau Valley Company build their Road, and 
give them the entire control ef it; and in order to 
secure this desirable connection before it should 
be diverted to another Road, four of the stock- 
holders of the Rock Island Road, (still owning 
more than half a million of its stock,) were wil- 
ling to undertake to build it for $1,400,000, (not 
$1,800,000 as stated,) aid take their pay in the 
Bonds and Steck at par, being a trifle over $30,- 
000 per mile, and as it was believed the right of 
way, ~ 9 grounds, &c., &c., would not cost over 
$100,000, it was offered to the Rock Island Com- 
pany on perpetual lease at 8 per cent. on a capi- 
tal limited at $1,500,000, 

During the progress of building the road in 
1853, the whole matter was frecly and frequently 
discussed by the stockholders of the Rock Island 
Road, and a leaso made of it by the Directors, 
subject to the approval of the stockholders at the 
Annual Meeting in December, at which time, 
(1853,) the President of the Rock Island Compa- 
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value of the oad, con ud 
and explicit language : 

“The Board regard this arrangement with the 
Peoria and Bureau Valley Road as calculated to 
promote in a high degree the interest of our. com- 
pany, and have not hesitated to conclude it, and 
now submit the same for your confirmation.” 

And it was confirmed by a unanimous vote.— 
This report of Mr. Jervis in 1858, was printed and 
circulated to our stockholders, (some 500 and 
over,) and extracts from it published in many of 
the City papers. 

As to the cost of the road, it is limiled, and the 
Peoria Company are ready to show accounts with 
any similar road in Illinois when similarly closed, 
notwithstanding many of them were contracted 
for when iron could.be had under $40 a ton, 
while the contractors. paid for the Peoria Road, 
$70 and over, and sold their Bonds and Stock at 
a very low rate to raise the cash, 

As tothe policy of adding this road to ours, 
under a perpetual lease, we have got to learn that 
a single stockholder conversant with the facts, 
has ever doubted it; but before the necessity 
and importance of it was apparent, some of the 
officers and stockholders objected to any connec- 
tion with any other road whatever, and among 
them one of the largest stockholders, who, after 
he saw the necessity and importance of it, at very 
great inconvenience to himself, took an important 
part in the contract. 

As to the contractors making any profit on the 
contract, it remains to be seen after the amounts 
are closed—but profit was not the consideration, 
and if it had been, those who have been engaged 
in similar undertakings during the same period, 
and in placing Bonds and Stocks to pay for them, 
can best judge it. ° 








Cincinnati, Hamilton,and Dayton Railroad, 

We have received a printed copy of the fifth an- 
nual report of the President and Directors of the 
Cincinnati, Hamilton and Dayton Railroad to the 
stockholders, submitted at the meeting held on 
the 7th inst. 

From this report it appears that, notwithstand- 
ing the general depression of the commercial in- 
terests of the country, the gross earnings of the 
road have largely increased, the figures for the 
year ending March 31st comparing as follows : 


1854-5 0.0. cone cone cone coe coee oo 483,620 48 
BBDE-4o sin. ccc cscs cece cons secs ces 408,081 GD 


SD gis 6 sine na55508 senane $20,599 03 


The number of passengers carried on the road 
during the year (exclusive of those carried on ex- 
cursion trains) was 370,189, against 342,954 the 
previous year; showing an increase of 27,235.— 
This increase was mainly from local and short tra- 
vel, and the receipts from passengers, consequent- 
ly, fell something short of the previous year. The 
general increase of the receipts of the road was 
derived from freights. A remarkable and highly 
important fact, exhibited by the superintendent’s 
report is that about seven-eighths of the entire re- 
venue of the road is derived from local business. 
This business has rapidly increased since the open- 
ing of the road,and this must continue to advance 
as the country through which this trunk road and 
the various connecting lines pass, fills up, and thus 
a large profit will bes ecured,independent of through 
eastern travel, or freight. This renders the pros- 
pects of the road decidedly encouraging; and 
should the growing crops yield abundantly as they 
promise at present, the receipts of the road for the 
current year, from freights alone, will increase 
largely. 

The work on the second track is suspended for 
the present, above Carthago,and it is not expect- 
ed that it will be necessary to prosecute it farther 
until suc. times as the roads connecting at Hamil- 
ton, are completed—one to Logansport, and the 
other to Connersville. There is now completed 
nearly fifteen miles of this second track, and the 
croing is partially dene on the additional fifteen 

cs. 





by, John B, Jervis, Esq., in his annual report, 
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y ae. 
_2he company hold an . tof 4.000, in 
in steamboats, on Lake Erie—all of which is fully 
paid up. The arrangement for through eastern tra. 
vel is equal to those in operation on any other road, 
the Eastern roads extending equal facilities to ai] 
companies. Last year, it will be recollected a 
competing line had exclusive privileges on the 
Lake Shore road. 

The earnings of the company from the open- 
ing of the road, to March 31st compare as fol- 











lows ; 
Passen- Mails and 
gers. Freight. Express. Total. 
1852-3... $191,387 $123,377 $7,714 $821,476 
1853-4.. 274,650 176,142 12.228 468,021 
1854-5.. 259,915 211,562 12,142 - 483,621 


Since the opening of the road only one life has 
been lost, and this took place during the last year, 
and resulted from an unforeseen and unavoidable 
accident. The absence of accidents, which are fre- 
quent on roads in other parts of the country,speaks 
well for the management of the running arrange- 
ments of this company, and reflects credit on 
Henry O Ames, Esq., the able and efficient super- 
intendent. 

The Board of Directors for the current year, is 
composed as follows: S. 8. L’Hommedieu, Presi- 
dent; A. M. Taylor, Vice-President; John C. 
Wright, Samuel Fosdick, George Carlisle, Geo. M. 
Hill, Cincinnati; John Woods, Hamilton; Simon 
Gebhart, Dayton ; Joseph B. Varnum New York.— 
Cin. Gazette. 





Railroad Earnings. 
The receipts of the various railroads for April 
as far as heard from are: 


- 1855. 1854. 
Baltimore and Ohio Main 

ith ste ehan ene $326,711 $350,743 
Balt. & Ohio Washington 

Branch........ becasi ,356 28,936 
Cleveland,Columbus and 

Cincinnati........... 105,267 106,161 
Cleveland and Pittsburg. 40,500 42,767 
Chicago and Rock Island 119,822 86,941 
Cleveland and Toledo... 100,378 73,467 
Chicago and Mississippi. 87,706 vers 
TEe1e, o:n0scines once oe cone 517,800 521,986 
Galena and Chicago.... 170,553 75,737 
Hudson River.......... 140,586 133,462 
Indianapolls and Cincin- 

UE Mads bide said nces 31,193 19,438 
Illinois Central......... 100,500 ive 
Michigan Central....... 235,485 145,156 
Mich. South. & Northern 

Mlipsse scetssce stuns MMe 169,833 
Milwaukee and Mississip- 

Disks seiticécsleceess: OBQO 18,318 
Macon and Western.... 27,053 29,624 
New York Central...... 647,169 501,906 
Norwich and Worcester.. 24,177 25,831 
Ohio and Penn........ . 103,648 80,016 
Ohio and Indiana....... 30,000 oor 
Penn. Central.......... 355,349 321,156 
Reading ............+. 462,476 277 ,692 
Stonington............. 22,164 21.959 
Virginia and Tenn...... 22,172 env. 15,000 

CLEVELAND AND PITTSBURG RAILROAD. 
Earnings for April, 1855.... .... .... 06. $40,500 
Previous 3 months.... 0... 6... cece seeee 83,916 

$124,416 


which is a decrease of $3,093 on the correspond- 
ing months of last year. 
NORWICH AND WORCESTER LAILROAD. 
The receipts in April from 


Passengers. were.... .... ss. 


woe oe 10,697 57 
Freight and Mails..:......... 


13,479 89 


eee 


WO cat i eats RR @ 
Tne earnings in April last year were $25,831 
80, being an increase of $1,653 84 over the pres- 
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MACON AND WESTERN RAILROAD, =— 
Earnings of the Macon and Western Railroad 
Company for April: 
roe cdat dake ube Sedecdes QUyne an 


ht...-. eeee Cees eee eee eee ee oe 19,883 02 
De ct ck. Saas 


Total coee eee eee eee eee Cee . $27,052 66 
Corresponding month last year....... 29,624 64 


Decreas@.... sss cece cece cceess $2071 98 
STONINGTON RAILROAD. 
The business of this road for April was— 
PassCNgers. .... wees vens cove eee vee - $12,433 79 
Freight, &C.... ce. eee ves 9,669 91 


De ccc. ou0é.90.n0:c80n an0r asks ee 
being an increase of $194 63 over April, 1854. 
BELLEFONTAINE AND INDIANA RAILROAD, 
The business of this road for April 
Wall cor g00e 0000, cen cove pees anes co cee Oe 
Corresponding month last year....... 18,007 68 
TACPORSC 2.00 voce cece cece vee eee $10,491 71 
The earnings up to the beginning of the present 
month are $91,857 938 against $67,384 95 for the 
same period in 1854. It is believed that this in- 
crease will continue, and probably be exceeded 
through the remainder of the present year. 








The Northern Central Railway. 

We have received from the Hon. John P. Ken- 
nedy an address from the President and Board of 
Directors to the stockholders of the Northern 
Central Railway, containing a history of the re- 
cent consolidation of the several companies of 
which the present is constituted, and an exhibit 
of the condition of each of these companies at 
the date of the union, together with a view of the 
advantages accruing to the new company through 
the terms of the consolidation and the incidents 
attending it. 

The statements of this address with regard to 
the working and business of the road are of the 
most encouraging character. All superfluous 
labor has been discharged by the uniting of vari- 
ous duties in one office which had hitherto been 
separate, and by important changes in the orgaai- 
zation of the department of machinery, thus 
greatly reducing the cost of working the road. 
Notwithstanding the immense decrease in business 
duringt he past four months as compared with the 
corresponding four months of last year, the ad- 
dress shows that there has been but the following 
slight decrease in receipts : 


For the four months of 1854....... 
1 


«++. $174,220 
Do. do. 


168,809 


DOCTORS 00s 0 scind cod sive cs cscs QUE 


The amount of tonnage having been 331¢ per 
cent. lower, and the number of passengers 14 per 
cent. less than in 1855, the cost of working the 
Pen has been much reduced, and is stated as fol- 
OWS : 


Expenses, four months, 1854. .... 
Do. 186 


e eee eeee oe 


Cees teee see 


seve «0 $182,228 
92,052 


Pe ee vers ee $40.171 


Over $10,000 of the sum charged to expenses 
for 1865 is for material for the repair cf the road, 
now on hand, leaving but $51,518 for actual ex- 
penses. Thus it will be seen that nowwithstanding 
the dullness in business and travel the actual pro- 
fits of the road are $34,760 more than they were 
during the corresponding four months of last 
year, when freight and travel were so abundant. 
The address, speaking of this result, says : 

“It has yielded within the four months of. the 
present year a net profit of $87,296, which, with- 
out further improvement, if continued at the same 
Tate, would furnish, at the end of the year, a. net, 
revenue of $261,888—a sum that would discharge 


a surplus of more than six per cent. on the capital 
aa atear ain 


The address is quite voluminous, covering some 

47 pages, and abounds in matter of great interest 

to the stockholders— Balt. American, : 
Baltimore and Ohio Railroad, 

A report of the financial condition of this road 
has been made to the Mayor and Common Council 
of Baltimore, by the Directors representing the 
city in that corporation. We give below a sufficient 
abstract showing the condition of the same. 

The amount which the city of Baltimore has 
invested in this road and the North-western Vir- 
ginia, which may justly be regarded as a branch 
of the Baltimore and Ohio, is as follows: 





Annual 
Value. Interest. 
Stock, 35,882 shares.. . $3,588,200 $215,292 
Bonds loaned......... 5,000,000 300,000 
Do. endorsed to N. W. 
VOP OD cece vces coke 1,500,000 90,000 
ROMER. casio Shes $10,088 200 $605,292 


The general or slock liabilities of the company 
are— 
Stock, 30,000 shares, State of Mary- 
land, preferred. ........ 00... .$ 
Do. 6,855 do., unpreferred......... 
Do. 58,265 do., individuals.......... 
Do. 35,882 do., City of Baltimore ... 3,588,200 


Do. 5,000 do., City of Wheeling .... 500,000 
Do. 18,702 do., Scrip not funded .... 18,702 
$13,118,902 


Of the stock debt 30,000 shares par value $3,- 
000,000 belong to the State of Maryland, and is 
preferred. It therefore more properly belongs to 
the bonded debt, as the interest has to be provid- 
ed for in the same as on the bonds. 
The funded debt, secuted by bond and mortgage 
amounts to— 
No. 1, six per cent., due 1854, bal- 
ance outstanding................$386,053 97 
No. 2, six per cent., due 1867 ...... 1,000,000 00 
No. 3, do. 1856, ’7,’8,’9 and 
60, in five equal instalments of 
$133,833 8814 each ........ 20... 
No, 4, six per cent. coupon bonds, 


Ae 1875. 2... sore coos seve coce «+ 1,128,500 00 
No.5, do. do. due 1880......... 700,000 00 
No.6, do. do. due 1885......... 2,500,000 00 
No. 7, the portion of the five million 

loan received from the city....... 2,800,000 00 





$9,081,220 64 
Less amount, the payment of which 
is provided for in the estimates 
now presented for the year ending 
April Ist, 1856.... ...... 


499,387 30 


$8,581,833 34 

The floating debt of the company, including that 

part of the bonded debt to be liquidated this year, 
consists of— 


Outstanding balance of No. 1 bonds. . $386,053 97 
1st instalment of No. 3 do. . 113,333 33 


$499,387 30 

Winans, on contract for engines..... 156,000 00 
Contingencies, in the shape of final 
settlements of old contractors’ 

debts, new work, &c., estimated... 200,000 00 

Bills payable... .... s+. sees ++ 21,872,488 74 


Total.... cece +o $2,227,826 04 
Making their entire liabilities to be $23,928,561 
88. The two first of these items in the floating 
debt have been deducted from the funded debt. 
The liabilities requiring to be met during the 











the whole interest debt of the company and leave 


fiscal year ending Ist April, 1856, are— 


: a 
Floating debt as above............ 04 
Working expenses, 60 wae 
per ct. of the gross 
receipts. .... .... ..$2,400,000 00 
Less for materials on 
hand, included in 
“bills payable” .... 250,000 00 
Payable to the Washington Branch 
for capitation tax dividends and 








2,150,000 00 








SUTPIUS..... 24. sees eeeecees--- 160,000 00 
All interest and ground rents ...... 840,000 00 
$5,367 826 


To meet which they have the following ways and 

means, 

City bonds remaining unsold out of 
the $2,800,000 received hereto- 
RNR a S605 


Reimbursement out of the city loan 


yet to be received for expenditure 

in advance, on second track and 

tunnels....... © seco cod Sebs Wade 543,700 65 
N. W. Va. R. R. Bonds and Bills 

receivable on hand..... eseeceees 226,250 00 


Gross earnings of the company for 
the year ending Ist April, 1856, 
estimated at the same sum as re- 
ceived for the corresponding m’ths 





last year. ..0. 2.0. cece cece cscs os 4,000,000 00 
Cash in bank on 31st March........ 197,776 66 
$5,525,783 30 


BUTTE, 200g cove cece ccce cece se cece Qee eee ame 


Unavailable Assets. 

Loan to Central Ohio Railroad ........ $400,000 
Stock in the Pittsburg and Connelsville 
Railroad Company. ................. 85,000 
Stock in the Washington Branch R. R... 1,016,800 
UES sabe ince caus anes sees alae 000 


$1,471,800 

The amount of interest payable on the bonded 
and floating debt is $815,000, to which adding 
$25,000 for ground rents makes a total of $840,- 
000. 

The amount of the Five Million Loan received 
from the city has been applied to the following 
purposes : 
Deposited with the City Register 10 per 

cent. for a sinking fand $280,000 00 


? 


For funding floating debt. 2,000,000 00 
For second track....... 520,000 00 
—————— $2,800,000 


The amount to be received from the 
City is to be applied as follows : 


For sinking fund........ $220,000 00 
Reimbursement of sum 
expended on second 
track and tunnels, in 
advance............. 548,700 65 


For second track and tun- 
nels, to be constructed 
from time to time, as 
the wants of the Com- 
pany may require.... 1,436,299 36 


2,200,000 


$5,000,000 
Second Track and Tunnels, 
There has been expended upon sec- 
ond track out of the earnings of 
the Company, in advance of the 
aid from the City... eeee e288 8 $967,413 74 
And upon the tunnels.... .... .... 96,286 92 


$1,063,700 66 

Deduct amount set apart for second 
track out of the $2,800,000 re- 
ceived.... eeee eee £088 Fe FH He 





520,000.99 





‘This amount to be reimbursed ont. 





Of city loan.sc. secs cace cone se $548,700 65 








BE la 


334 


The floating debt, at 1st fovember, : 
1858, was for all purposes ....... $3,570,622 82 
Less $878,500, loau of No. 6, on 
hand, valued at $80............ 702,800 00 


Amount as reported.... .... $2,868,822 
If to this be added the contract for ’ 
80 engines from Ross Winans, 
payable monthly..... . 848,000 00 


$3,215,822 82 
To which add purchase of N. W. Va. 
bonds obliged to be purchased as 
collateral to meet maturing en- 
GageMents .... 20. osu cece 








pone 





650,000 00 


Made a grand total, on 1st Jan’y, 
1854, Of... eee cece sees -a0e.. $0,860,822 82 


Of which there remained on the 1st April, 1855, 


Bills payable.... .... ..0. «se... 1,872,488 74 
Winans’ engines........ .... ..... 156,000 00 
Bonds No, 1.... cee. sees sees sees 886,053 97 


$1,914,492 71 








Showing the indebtedness to have 
been reduced.... .... .... «+--+. $1,951,830 11 


Table showing the sum required to be appropriat- 
ed each year to pay the principal of the following 
debts, as they may mature, beginning with 1856, 
and so continuing. 

In the calculation upon which this is based, the 
interest on the debt is assumed to be paid with- 
out recourse to the fund. 

January 1, 1855. 
No, 2 b’ds,payable’67—12 y’s, $1,000,000 $58,950 


No.4 “ “ °75—20'“ 1,128,500 30,480 
No.6 “ ~ “ '80—25 “ 700,000 12,600 
No.6 “ “ °86—80 “ 2,500,000 81,685 


Annual amount to be paid: 
From Jan, 1, 65, to Jan. 1, °67—12 y’rs, $133,465 
“ 6 


“« "%76— 8°" 74,616 
« 76, “ 80-5 “ 44,036 
« 30, “ 786—5 “ 81,586 


Bonds Nos, 1 and 38 being provided for, and also 
the five million loan, no calculations are here 
made for them. 

The Directors have made a table of the futwre 
earnings of the road till 1860 based upon the in- 
crease of these for the last five years, the esti- 
mated annual increase for the next six years 
being only 10 per cent., instead of 33, the average 
of the last five years. On this calculation they 
observe. 

The capital of the company, stock, funded and 
floating debt, all told, is $28,928,561 38, As- 
suming in addition the balance of the five million 
loan now in the hands of the city, the entire cap- 
ital employed will then be in round numbers, 
$26,000,000, the annual interest upon which is 
$1,560,000. ‘The final result may be briefly stated 
thus: 

Twelve months interest on total in- 

WOREMONE »...0 0000 c000 cecscceees $1,560,000 00 

Add annual instalment No. 8 bonds, 118,333 838 
: $1,673,333 33 
Average annual gross 

receipts........ .. $5,143,740 00 
Less 60 per cent., 

working expenses. 3,086,244 00 

—_——_-——_ 2,057,496 00 








Surplus for contingencies... $384,162 67 

The completion of the N. W. Virginia road, 
forming a connection with one ofthe richest and 
most populous regions of the West—the Muskin- 
gum Valley—they consider will put this increase 
beyond all doubt, In concluding their report, 
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and now when there. are.some 
our long deferred hopes 
well pause before parting (for an inadequate con- 
sideration) with the heavy interest we have at 
stake. It is true that the sole object, which the 
city had in view, in making this investment, could 
not have been the mere profit of a partner in the 
enterprise. It would be uawise and contrary to 
experience to suppose that her legislators had no 
higher aim than the anticipated dividends. We 
were then, as we are yet in the midst of a progres- 
sive age. Of a family, every member of which 
was pressing with irrepressible ardor and indomit- 
able perseverance for the rich prize of the west- 
ern trade, Our natural geographical position, 
placing us nearer to the great West than any 
other seaboard city, had under the old regime of 
turnpike roads, and Conestoga wagons, given us 
an advantage, which we were extremely reluctant 
to yield; and, the almost fierce rivalry which we 
have since had to encounter, had made progress 
but a measure of necessity. The welfare of our 
people, the future interests of our fellow citizens 
of every class, are largely dependent upon the 
road maintaining at least, its present relative posi- 
tion. 

And yet we cannot so far forget the history of 
the past, as to admit that the matter of profits 
was not one of the elements which entered into 
the calculations of the City Councils, when this 
road was projected and the city was induced to 
become so heavy astockholder. It was a leading 
argument made use of by its friends, and perhaps 
it had more than its proper weight in an excited and 
anxious community. Any hopes, however, that 
may have been indulged in, as to early returns, 
were doomed to disappointment. The work lin- 
gered through a series of years, calling for aid 
from time to time; first from one quarter, then 
from another, the city of Baltimore and State of 
Maryland, being through all its troubles, its most 
reliable and constant triends. 

And now some twenty-nine years having elaps- 
ed since we first engaged in this enterprise, it 
well becomes us to enquire where we stand, and 
how far we are justified in parting with our par- 
ticipation in the control of a work, capable of ex- 
erting for good or evil, so important an influ- 
ence upon the prospects of our city and State.” 

We understand that at a special meeting of the 
Directors, on the 16th inst., to act upon the pro- 
position for the company to guarantee $500,000 
the bonds of the N, W. Virginia road, the Commit- 
tee to whom the matter had been referred having 
reported in favor of so doing, a resolution to that 
effect was passed by a vote of 15 to 6. 

The Board have ordered a list of the officers 
and employees of the company to be printed, with 
the name, occupation, andsalary of each. There 
are 4, 259 in all, We give a statement of the 
salaries paid their principal officers, 

President, $3,000 per annum; ‘Treasurer and 
Secretary, $2,500 ; Counsellor, $1,000; Chief En- 
gineer, $1,000; Paymaster, $2,000 , Auditor, $1,- 
500; to private secretary, collector, and clerk of 
errors, $1,000 each ; master of transportation, $4,- 
000 ; general ticket-agent, $1,500 ; master of road, 
$2,500; two assistants to do., $1,300 each; mas- 
ter-machinist, $2,000; assistant do,, $1,200. 





Mississippi and Atlantic Railroad Co, 

At the stockholders’ meeting of the Mississippi 
and Atlantic Road Company, in Vandalia, on the 
20th ult., the following gentlemen were elected 
directors; L. Koeffli, W. 8, Waite, Benj. Bond, N. 
M. McCurdy, J. F, Waschktort, Jas. Ewart and 
Wm. B. Archer, of Illinois ; John O’Fallon and 8. 
J, Smith, ot St. Louis; Chauncey Rose and John 
Brough, of Indiana; and R, H. Winslow and Peter 
McMartin, of New York. The Board organized 
by electing CO. Rose, President, and John Brough, 
Vice President ; Mr. King was retained as Secre- 
tary, and J, H, Lucas, of St, Louis, was appointed 





the Directors say ; 


Treasurer, 


realized, we = "9 














~~ Straight Line Railroad, 
The annual election for Directors and Officers, 
of the above company for the ensuing year, held 
at Indianapolis on the 10th inst. resulted as fol- 
lows : 
Directors :—John J. Chandler, Evansville ; John 


A. Reitz, Lamasco; Henry D. Allis, Vanderburg 
county; James W. Cockrum, Gibson; Alexander 
Leslie, Pike; Asahel C. Page, Daviess; Joseph 
Lyons, Greene; John H. Johnson, Owen; Perry 
M. Blankenship, Morgan; Oliver H. Smith, India- 
napolis; Jeremiah Smith, Winchester. 

Officers: Oliver H. Smith, President; Henry 
D. Allis, Vice President ; James Greene, Secret’y 
and Treasurer; Henry U. Moore, Chief Engineer, 





Warsaw and Rockford Railroad, 

The Directors of this road have made their an- 
nual report for the year ending the first Monday 
in April. The amount of capital stock subscribed 
at that date, was $380,900, in addition to $200, 
000 which the citizens of Henderson and Miller 
counties have agreed by a vote to take; the 
amount paid in was $68,944, The general ac- 
count of the company stands thus— 


RECEIPTS, 


Cash from private subscriptions.... .. $37,694 68 
Bonds from County and City......... 81,250 00 
Money borrowed... .... sss. +005... 9,800 00 
$78,244 68 

EXPENDITURES, 
ROE cane noes ones. cece anee.nace cee MA ktT 1S 
General expenses and organization... 11,789 97 


Engineering, including surveys and lo- 








CALIODS ..00 eee cece coos coos veces. 15,945 56 
PE CE nd6n cocareons ccee cans 5,581 00 
Suspended debt.... .... sees cove voce 470 00 
Graduation in cash........... $14,000 
Graduation in bonds returned. 19,000 

—$33,000 00 

Unsettled accounts paid............. 4,904 99 
In lands, in bonds and stock......... 5,425 91 
$78,244 68 


Amount of stock subscriptions unpaid, private 
and corporate, $502,755 32. 

From a sketch of the history of the company 
given by Mr. O’Sullivan, their President, we learn 
that the charter was obtained in 1849 for a road 
between Warsaw and Nauvoo, with power to ex- 
tend to Rockford or any point intersecting the 
Chioage and Galena Railroad in order to avoid 
the lower rapids of the Mississippi. {ome efforts 
were set on foot in 1853, to obtain subscriptions 
and execute the necessary surveys. The report 
of the Chief Engineer having shown a very prac- 
ticable route, it was determined to construct the 
road to the head of the upper rapids (120 miles) 
at Port Bryon. In the Spring of 1854, the sub- 
scription having amounted to about $600,000, the 
Directors put the whole road under contract, 
agreeing to pay about one-fourth in cash and the 
remainder in stock and bonds. The monetary 
depression which followed obliged the company 
and the contractors alike to shorten sail, This 
begat in turn a feeling of dissatisfaction among 
the stockholders and other interested, and the 
Directors seeing no likelihood of securing the ne- 
nessary means finally arranaged with the contrac- 
tors to suspend operations in the meantime, and 
to build the road in certain divisions, to be ulti- 
mately connected. 

The first of these divisions is one of 18 miles in 
length, proceeding round the lower falls, The 





annual tonnage over these is stated to be now not 
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Stock subscriptions (bonds at 80 cents). 








less than 800,000.tons, of which nearly-two-thirds| 
have to be lightened; costing) with: passengers 


some $300,000 per annum. It is expected that 
this business would pass over the road, the cost 
of which is estimated at not over $390,000.— 
Another. proposed division extends from Fort 
Madison to the Junction with the Burlington and 
Peoria Railroad; and a third round the upper 
rapids from Rock Island to Port Byron. The es- 
timated cost of the second, 30 miles, is $540,000 ; 
and that of the third $150,000. By the ecaslenss 
tion of these it is believed the credit of the com- 
pany will be so established that abundant means 
can afterwards be secured with ease for the com- 
pletion of the remainder of the road. 

The present resources of the company are as 
follows : 


1st. Around lower rapids—Warsaw to 
Nauvoo—cost of road-bed and ties. ...$182,000 
Stock subscribed, (separate bonds at 80 sins 


per cent)... «++. 
Deficit... cece cece - $52,300 
2d. From opposite Fort Madison to 
Junction with Burlington and Peoria 
Railroad and to Oquawka, cost of road- 
bed and ties........ wone enae's 


Stock subscribed, (corporate bonds at 80 
per cent).. 


208,000 
166,500 


Deficit «00+ cece cove cove cece sees $46,500 

By construction of a link between these two 

last of about seven miles, at cost for road-bed and 

ties of $93,000, the road from Warsaw to Oquawka 

and the junction of Burlington and Peoria Rail- 
road, 5644 miles, would show as follows: 


Coast of road-bed and ties........ +... $482,000 
Stock subscription at 80 per cent. for 
corporate bonds.... «22. sees sseeeeee 296,200 


eo te ee eee eee eee eee oe 


8d. Around Upper Rapids, Rock Island 
to Port Byron and connection with the 
Rock Island and Chicago Railroad, 
cost of road-bed and ties............ $50,000 


97,600 


Surplus for iron, stock, ete...... $47 ,600 

The surplus on the last of these is not applica- 
ble to the others. The deficiency on the middle 
division, itis stated can be easily made up. That 
on the lower would have to be supplied principal- 
ly by parties in St. Louis who are deeply interest- 
ed in the construction of the road. 

The division connecting Oquawka and Rock 
Island, 48 miles, is estimated to cost $580,000 to fit 
it for the superstructure. The amount of sub- 
scription to the stock is about $116,000. The 
whole estimated cost of the road is as follows: 


Road-bed and ties.... .... 2... «s+. ». $1,116,000 
Iron, spikes and chairs........ ...... 1,110,000 
DEPC i00' vices ove 106,000 


$2,347,000 
vuiibe dees obaud. iG 


Distance 118 miles........ .... s+. «$2,541,000 
The estimates of cost are believed to be very full, 
and have so far proved more than actual cost of 
what work is done. 

The Directors propose sending a deputation to 
St. Louis to solicit subscriptions. In case of their 
Success, the above plan of operations will as far 
possible be proceeded with ; otherwise, they will 
do the best they can on their local resources, 


seeking aid from those interested in the Eastern 
connections with thejr road, 


Rolling Stook.... ... 


AMERICAN RAILROAD JOURNAL. 





sities _ Upham’s Car Shops... 
A Le Roy correspondent.of theRochester Union 
thus speaks of an enterprising mechanic : 
“Senator Upham’s car shops are worthy. of 


especialremark. These are three in number, and 
are located between the two railroads in the north 
part of the village. These shops are of stone, 
one story, and 300 feet long each ; and each build- 
ing is devoted to a particular purpose, and all 
appropriately arranged to the end in view. 

Some 50 or 60 men are employed in the es- 
tablishment; and with abundant steam power, 
and every improved facility in the way of tools 
and machinery, the results are, of course, on a 
scale of corresponding magnitude. Mr. Upham 
has been and is filling large contracts for cars, 
with the Erie and Central railroads, and has the 
best. wishes of all who know him, for a success 
commensurate with his industry and enterprise.” 





Terre Haute and Alton Railroad. 

We had the pleasure of conversing with Mr. 
Mattoon, (one of the contractors on the Terre 
Haute and Alton Railroad,) this week. He in- 
forms us that the track is laid down to the cros- 
sing of the Chicago Branch of the Illinois Central 
Railroad; and it is the intention of the company 
to have the cars running to Shelbyville, by the 
first day of August next, from the East, while at 
the same time the work will be pushed forward 
with all possible dispatch from the West. The 
grading is all done from Litchfield (the present 
terminus of the road,) to the crossing of the Cen- 
tral, and the track laid within a mile or two of 
Hillsboro’. —Shelb yville Banner. 





Clevelend, Medsna and Tuscarawas Rail- 
raod, 

At a meeting ofthe Directors of this road at 
St,Ciairsville, on Thursday last, it was unanimous 
ly resolved that when the road was located, it 
should be located through the-ravine north of St. 
Clairsville, upon condition that they should raise 
$125,000 between the point where the road cros- 
ses Wheeling Creek on the west and the Ohio 
river, also that they would locate and put under 
contract the whole line whenever $1,000,000 is 
subscribed to the capital stock. 








PROPOSALS oy THE SALE 


$600, OOO 
First Mortgage Convertible 


RAILROAD BONDS. 


fe" THE DELAWARE, LACKAWANNA AND 
WESTERN RAILROAD COMPANY offer for sale, 
at par, the remaining Six Hundred Thousand 
Dollars of their Seven per cent. Convertible Mort- 





































335 
the N. ¥,-&-Brie-R. aE oe southerly, crossing the 
Lackawanna V: the village 

and thence to the ware River, a yc 


nects with the New Jersey filicind, 

rect communication to New York and phe 
phia. The road is of the same gauge as 

York and Erie (six feet) fee pho <ttownt vd 
entered into with the New tral 
road, by which the coal and other freight of the 
company will be brought, without changing cars 
to Elizabethport, and this arrangement will 

ably extend to a point opposite the city of New 
York. 

The Peg up capital of the Company is upwards 
of $3,000,000, and its funded debt on both divi- 
sions, ‘exclusive of the $600,000 now offered for 
sale, is $1,800,000. The coal estate consists of 
some fifteen hundred acres of the choicest lands, 
in the centre of the great Lackawanna coal basin, 
with ample machinery, cars, mining fixtures, 
tools, &c. 

The Northern Division of the road has been in 
operation some three years, the net earnings of 
which, the past year, with the profits on coal, were 
sufficient to pay the interest on the whole capital 
stock and debt, including the expenditure of up- 
wards of $1,200,000 to the construction of the 
Eastern Division, which has not yet become pro- 
ductive, besides leaving a surplus of over $70, 000. 
The rapid increase in the business of the Trans- 
portation Department, the contracts for the 
sale of coal already made, ensure a still more 
favorable result for the present year. 

It is believed the convertible privilege and sink- 
ing fund are features of these Bonds which will 
commend them to the public, and that their secu- 
rity for permanent investment is undoubted. 

The following comparative statement of the in- 


crease of earnings in the Transportation 
ment, for the first four months of the years 1863, 


1854 and 1855, may be taken as some indication 


of the progressive nature of the enterprize, as 


shown by the working of the Northern Division 
disconnectedly : 


1853. 1854. 18565. 

$34,270 67 $59,439 38 $91,129 87 
As the sales of coal, by the Northern outlet, are 
mainly dependent upon canal navigation, that 
item of increase cannot now be shown. The com- 
parative results will be more favorable, however, 
than those shown in the Transportation Depart- 
ment; and the opening of the Eastern Division 
cannot fail to add largely to both the general 

traffic and the coa] business of the company. 
For further information, or for the reports of 


the operations of the company, for the years 1853 
and 1854, apply at the office, 49 Wall street, where 
circulars may be had and application for the 











en f Bonds may be made. GEO. D. PHELPS, 

gage Bonds, of their issue of Oue Million Five) Wm. E. Warren, Treasurer, Pres't, 

Hundred Thousand Dollars of the same tenor and itiade 

date, authorized to a issued upon the Eastern DRAKE MILLS, JOHN L B 

Division of their road. LAIR, 
These Bonds are issued in sums of $500 and JOHN J. PHBLES, ROSWELL SP RAGUE, 


$1,000 each, transferable only on the books of the wu 3, PORE 


Company ; the interest is payable semi-annually, 
at the office of the Company in this city, the 
principal being payable lst of April, 1875. 

They are secured by a first and only mortgage, 


executed to Moses Taylor and Louis A. Von Hoff-|'[.'o Land Claimants in Texas. 


man, Trustees, upon the Eastern Division of the Secheee Lands i Somme address 
Railroad, extending from the Lackawanna Valley | kf oxy aeons Clarkaville, Red River Coun Texas, and it 
east sixty-one miles to the Delaware river, for the] will be attended to promptly. lly 
completion of which they are issued. They are 
convertible into the capital of the company until situation on some Address 

1st of April, 1860, from which time a sinking fund D. B. A., office of R. R. Journal, 
is provided, by semi-annual payments to the 

United States Trust Company, of New York, of 


CHILLED cnn. 
an amount sufficient, with accruing interest, to 


liquidate whatever amount, if any, may not pre-/ RAILROAD CARS & LOCOMOTIVE ENGINES. 
viously have been converted into stock, 


MOSES TAYLOR, 
HENRY YOUNG, 
GEORGE W. SCRANTON, SAMUEL WILLETS. 
A. J. ODELL, Secretary. 
New York, May 12th, 1855. 1m21 








N EXPERIENCED ASSISTANT ENGINEER wishes a 
railroad. 





The D. L. & W. RB. R. Co, is a corporation char- Bush & a 
tered by the State of Pennsylvania, and is both AR FD nee ana ——. pe 
a railroad and coal company. Its railroad ex- 
tends from Great Bend, where it connects with|ciaragwe of whigt is woll known, ° or without aon) th @ 
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decal at the Sa ease. othe Now Work ete Raltoua 
' ) Greenleaf, 
ocatie to the piridhene end sale of 
HS, BONDS, sic on comminion, Orders 
Wisrobie 


CHAS AL MEIGS, late Cashier Am. Ex, Bank. 
Fe ge “ GREENLBAF, late of No. 2 Wall st. 


Exchange Bank, Bank of the Re- 
pubic Metropolitan Bank, 3 Merchants’ Bank. ly18 


AUBURN STEAM FORGE, 
Avsvrn, N. Y.—OHAS, RICHARDSON, Proprietor. 
Manufactures 
Car and Locomotive Axles, 
STEAMBOAT AND MILL SHAFTS, 
ORANKS, ORANK PINS, CONNECTING RODS, 
Wagon Axles; Pick Axes, Crow Bars, §¢., §c., 
of the best assorted Scrap Iron, and WARRANTED. [10.t 
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OFFIOE OF WATER WORKS, 


855. 
TT! BOARD OF WATER COMMISSIONERS of the city 
pursuant to an act of the Legislature of the 
Btate of M Senet: paoaive Mealed Beneesdle. ‘subi: the 
eleventh day ot une neXt, at 12 o'clock, a.M., for a loan 
pe pn of the city of Detroi for the stim of Two H 
and Fifty Thousand pon bonds, as follows : Tiny 
thousand dolar, payable 8 ewenty- Are yeas one hundred 


thousand doliars, able in thirty years, and one hundred 
thousand dollars, lé in thirty-five years, with interest, at 
per ecnt, per anpum, ble semi-annually. The princi- 


seven paya 
pal and interest payable in the city of New York. 
Pet snr) will be received for a less rate than the par value 


Proposals to be directed to the resident of the Board of 
Water Commissioners of the city «i De ” and endorsed 
“Proposals for Loan.” VMUND A. BRUSH, 

SHUBAEL CONANT, 
HENRY LEDYARD 
JAMES A. VAN DYKE, 
WILLIAM R. NOYES, 
2m16 Commissioners. 


For Sale. 


Y the Baltimore and Ohio Raiiroad Company, 24 crate cars 
adapted to gets ie gph dundee 
sonable price. For further information, a 

SAMUEL J. 

M., Baltimore and Ohio R. R. Co., 

or, wi 

19 tf Qourtland a New York. 


Machinists’ Tools. 
A SUPERIOR CLASS, 
manufeetured 


for. Railroad 
D iby Le Be BING © 00 ( vilete Ai pnien, ee Ina & O¢. > 
October 7, 1852. L Mase 














Lithography. 


G WEISSENBORN, Civil Engineer and draughtsman 131 
e Pulton 8t. up stairs ; also gives his attention to the en- 
graving of maps,‘ and machinery on stone. Locomotives are 
neatly lithographed at this establishment on the most reasona- 
ble terms.— Orders are solicited. 60.tf 


To Railroad Companies. 
COLLINS’ PATENT 
VENTILATORS, 
FOR 
Ventilating all kinds of 
PuBuic anD PrivaTe Bui.pines 
Railroad Cars, Depots, et< 


ee would invite 
tention of the public to the above 
celebrated Patent Ventilator. ae 








BAKER & WILLIAMS, 
No. 406: Market st., Girard Row, 


Sole) Agents for Pennsylvvnia. 
es eat Principal PRR 00 } 


W. 
Principal Assistant P. 
siaiisen Supt and Eng. Ohio and Indiana R. R. 


= _meaneneemnenintenmenatnanee 
New York and Erie R. R. 
On and after Monday, May 14th, and until further notice 










RK Express, ayes for Dunkirk. 
Borrato Express, at 6 een ae 
MAIL, at 8% a.m, for Dunkirk and Buffalo, and intermediate 
m ba. So en. wil real over sight at 


RocKLanD PassENGER, =~ 
st.) via Piermont for Suffern’ 
AY apn at 4 rity for Newburgh and Olisville, 
and intermediate stations, 
Nicut Express, at 5 p.m. for Dunkirk and Buffalo, 
Emigrant, at 6 p.m., for Dunkirk and and Buffalo and inter- 
mediate stations. 
Way Bepenee 2 at 74 p. m., for Dunkirk and Buffalo and in- 
“Oe Sundays sta 


one Express Train—at 54 
‘These Mavrese andy ony one spre vise | 


Niagara Falls Railroad, for Niagara Falls, at Buffalo and Dun- 
kirk with the Lake @hore Railroad for Cleveland, land, Cincinnati 
Toledo, Detroit, Chicago, ete. A with first class splendi 


steamers for all ports on “ry 
20. tf. ©. McGALLUM, General Sup’t. 
Philad¢Iphia, Wilmington & 
Baltimore Railroad. 


UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 


m,, (from foot of Chambers 
intermediate stations. 









corner of 
45, 3 and 


Trains will leave the Southern and Western Sta 
Broad and Prime streets, Philadelphia, at 8 80 am. 1 
11 pm. Ms 
FARE BY THROUGH TIOKETS TO THE SOUTH. 


ey | bd nm to women itadnadingss papn dponenap a6 > 

Prom Philadelphia to Wiig satbioliowicce duoc’ OO 

Dtimition~ewienmentsnnena an 

fo ~ —= LL atantanith Sohn Rene we 9 00 

do do SE Gadicignamnes akan aonmies 8 00 

FARE BY THROUGH TIOKETS TO THE WAST. 

From New York to Cincinnati................ 0... $13 50 

do do Louisville Vaiibddlibeveb item sthha cust 14 60 

sae a egeaee 00 Dinsienet .neoséen abeececnaste om * 00 

Minn egnnd mennnn deen bake 12 00 

From ‘New Fork to SIDS nce exban cs talopieeenen RO 

An extra charge will be mede for meals and state rooms on 
eqerd th boat & #SPAFFORD 





PHILADELPHIA RAILWAY AGENCY 


General Furnishin Depot 
OF ALL ARTICLES REQUIRED BY 


RAILROAD CO ae LES, 
No. 80 South Fourth 
PHILADELPHIA. 
Railroad Chairs, rs’ Lante! 
Railroad Spikes’ Tetoaiotive Head Lights 
Car Wheels, Car and Swi 
Car Axles, Jack Screws, —" 
Boiler and Rivets, Patent Oil Cans, 
oy Nuts, ashers, Steam Gauges, 
oe er Lessors and Lamps, Steam Whistles, 
Pad Balances, 


Ca: &., 
Au orders promptly filled at manufacturers’ prices and for- 
warded with despatch. Particular attention paid to con- 
tracting for Locomotives, Cars, Railroad Iron, &c. 
The eutneiice being Agent for several manufacturers of 
Machinists’ T pola ie enabled to furnish Railroad Companies with |. 
omen Planing Mi 


D &c., of the best quality at 
manufacturers’ prices.—O + eokeh sane! 
ly THOS, M, CASH. 


Notice to Contractors. 








HE MILWAUKEE AND WATERTOWN 
RAILROAD COMPANY will receive propos- 
als for the building of the extension of their road, 
from Watertown to Columbus, a distance of eight- 
een miles, until the first Monday in June next. 
The proposals may be for the grading, bridging 
and masonry, each separately, or for the whole 
together; they may also be for the superstruc- 
ture, separately, or the proposal may embrace 
the whole work, so as to complete the road ready 


and /t be used by the Company. 
will be ready at the En-|merged 


The plans'and profiles 
neers Office at Oconomowoc, on and after the 
28th day of May. 
The terms and mode of payment Will be made 
ee on the day of letting the work, or at any 
time previously b ee ae on the President at the 
Company’s Office in Milwaukee 





EDWARD H. BRODHEAD, 
66,17 Chief Engineer. 


eS 


He SOHLARBAUM, 


corner 


| guayaront amma COMFAsEI sud on 


Prices. Repairs done in the best manner. 


To Ratiroad © nies, 
Bridge Builders, erchants 
and Machinists. 


he continue to Met yr at my Ae 
orks, Behpent, Yao of every ription, 
aot Chairs and Spikes, Car and Locomotive 4 
&c.,, and solicit a call from those in want of such artic 
fore they make their purchases. 
Our iron has been used very extensively for the last 18 years 
of work, Railroad Fas 


construction of Govérnment 
Bolts and other Bridge work ; and has given universal 


On this point we give a copy of a letter received from oue 
well qualified to give an opinion on the subject, having a ‘an 
arge experience. MORRISS & TAN 

OFFICR MASTER OF ROAD BALT. & OHIO . R. 00, 
Baltimore, March 9th, 
Messrs, Morriss § Tanner, Iron — 
I take great pleasure in aod 5 oe the Bar Iron manu- 
factured by your establishment to all who are in want of a su- 
perior article. I have used it in the construction of Iron 
ray aS ee for me “md foto tra for Track and feel 
ee to say that for s th and finish it com favorabl 
with the best mamanctned American Iron, a? ‘ 
38m14 W. Boutman. Master of Road. 


Mathe. 
Sale at 
14tft 








Notice to Contractors. 


Orrice Micniaan SourHeRN AND NoRTHERN 
Inpiana Rattroap Company, 
New York, May 7, 18565. 
ICHIGAN SOUTHERN AND NORTHERN 
INDIANA RAILROAD COMPANY.—Seal- 
ed Proposals will be received until the 27th inst., 
at noon, at the office of the Company at Toledo, 
Ohio, for the remaining work required to complete 
the Western Division of the Goshen line of this 
Road ; embracing fifty sections, of about one mile 
each. Proposals wili be received for the whole or 
any number of Sections; The work consists of 
clearing and grubbing timber, excavation for 
grading, bridging, fencing, ties, ‘track-laying, and 
ballasting ; so as to fit the Road complete for use. 
The work to be completed by the Ist day of April 
next. 

Plans, profiles, specifications, and explanations 
of the manner of doing the work, may be had at 
the Engineer’s Office, Toledo, on and after the 22d 
inst. 

The Directors reserve the right to accept or re- 
ject proposals as coy think the interest of the 
Company may requi 

2t.19 JOHN B. JERVIS, Chief Engineer. 





Inpiana Raitroap Company, 
No. 18 William st., New York, May 4. 


OTICE IS HEREBY GIVEN—That at a meet- 
ing of the stockholders of the Michigan 
Southern Railroad Company, held at Adrian, in 
the State of Michigan, on the 25th of April last, 
it was voted that said “Company be consolidated 
with the Northern Indiana. Railroad Company, in 
pursuance of the laws of the State of Michigan.” 
And that at a meeting of the stockholders of the 
Northern Indiana Railroad Company, held at La- 
porte, Indiana, on the 26th day of April last, it 
was voted. that said Northern Indiana Railroad 
Company “be consolidated with the Michigan 
Southern Railroad Company, as authorized by the 
laws of the State of Indiana,” And that in pur- 
suance of the said voteg an- agreement has been 
concluded between the said Michigan Southern 
Railroad Company and the said N orchern Indiana 
Railroad Company, whereby they have become 
and consolidated into one Vompany called 
THE MICHIGAN SOUTHERN AND. NORTH- 
ERN INDIANA RAILROAD COMPANY. 
Holders of stock in the old Companies are re- 
quested to surrender immediately their old a 
tificates of stock and take out new certificates in 


Orrice Micaiean SouTHERN AND | 





|the Consolidated Company. By order of the 
Board of Directors. 
4t.19 J. M. HOPKINS, Secretary 





